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TITLE 3—THE PRESIDENT
EXECUTIVE ORDER 9891

CREATING AN EMERGENCY BOARD 70 INVESTI-
GATE A DISPUTE BETWEEN THE RAILWAY
EXPRESS AGENCY, INC., AND CERTAIN OF
Its EMPLOYEES -

WHEREAS a dispute exists between
‘the Railway Express Agency, Inc., a car-
rier, and certain of its employees repre-
sented by the International Brotherhood
of Teamsters, Chauffeurs, Warehouse-
men and Helpers of America, AFL, a
labor organization; and

WHEREAS this dispute has not here-
tofore been adjusted under the provisions
of the Railway Labor Act, as amended;
and

WHEREAS this dispute, in the judg-
ment of the National Mediation Board,
threatens substantially to interrupt in-
terstate commerce to a degree such as to
deprive a large section of the country of
essential transportation service:

NOW THEREFORE, by virtue of the
authority vested 1n me by section 10 of
the Railway Labor Act, as amended (45
T. S. C. 160) I heréby create a board of
three members, t9 be appointed by me,
to investigate the said dispute. No mem-
ber of the said board shall be pecuniarily
or otherwise mnterested in any organiza-
tion of railway employees or any carrier.

‘The board shall report its findings to
the President with respect to the said dis-
pute within thirty days from the date of
this order. -

As provided by section 10 of ‘the Rail-
way Labor Act, as amended, from this
date and for thirty days after the board
has made its report to the President, no
change, except by agreement, shall be
made by the Railway Express Agency,
Inc. or its employees 1n the conditions out
of which the said dispute arose.

Harry S. TRUMAN

‘Tae WEITE HOUSE,
September 15, 1947

[F. R. Doc. 47-8512; F¥iled, Sept. 15, 1947;
4:28 p. m.]

e

TITLE 7—ACRICULTURE

Chapter XXI—Orgamization,
Functions, and Procedure

!
Subchapter C—Production and Mazikoting
Administration

PART 2305—FRUIT A'D VEGETADLE
BRANCH

ORGANIZATION

Section 2305.1 (b) (6) of Title 7, is-
sued September 11, 1946 (11 F. R. 1717A~
268) as amended (12 F. R. 3655) is
further amended to read as follows:

§ 2305.1 Cenlral Office. * ©° ¢

(b) The Director. * ° ¢

(6) Take all action necessary or ap-
propriate in the, administration of the
Perishable Agricultural Commodities Act
(7 0. S. C. 499a et seq.) Produce Agency
Act (7 U. 8. C. 494), Export Apple and
Pear Act (7T U. S. C. 581-589) and the
Standard Container Acts of 1916 1
T. S. C. 251-256) and 1928 (15 U. S. C.
257-257) , subject to the limitations con-
tained mn.sald acts and in rules and
regulations with respect thereto (7 CFR
46 and 47, 48, 33, and 41, respectively)
Provided, That the Director may exer-
cise all of the powers vested in the As-
sistant Administrator by the rules of
practice (7 CFR 47) issued under the
Perishable Agricultural Commodities Act
(7 U. S. C. 4992 et seq.) and redelegate
to any officer or employee in the branch
authority to exercise such powers.

(Secs. 3, 12, 60 Stat. 238, 244; 5 U. S. C.
Sup. 1002, 1011)

Issued this 11th day of September 1947.

[sEAL] S. R. NEwEgLL,
Acting Assistant Administrator
for Marketing, Production and

IIarketing Administration.

[¥. R. Doc, 47-8463; Filed, Ecpt. 16, 1047
8:53 a. m.]
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Proposed rules, as.

TITLE 8—ALIENS AND
NATIONALITY

Chapter l—Immigration and Natural-
1zation Service, Department of
Justice

PART 116—Ci1viL AIR NAVIGATION
DOCUMENTS FOR CLEARANCE

Avucust 20, 1941,

1. The first sentence of paragraph (¢)
of § 6.9, Documents for clearance, of Title
19 of the Code of Federal Regulations,
such -section bemg also designated as
§ 116.9 of Title 8 and as § 71.509 of Title
42 of that code, is amended-to read as
follows: “When the afrcraft is departing
from the United States, the aircraft com«
mander’s general declaration required
by this section shall be in triplicate, with
one copy of each air passenger manifest
and one copy of each air cargo man{-
fest.”

2. Paragraph (d) of §6.9 of Tltle 19
of the Code of Federal Regulations, such
section being also designated as § 116.9
of Title 8 and as § 71.509 of Title 42 of
that code, is amended to read as follows:

(d) One copy of the general declara«
tion for departure from the United States
shall constitute a clearance certificate
when endorsed by the customs officer in
charge to show that clearance is granted,

3. Paragraph (e) of % 6.9 of Title 19
of the Code of Fed:ral Regulations, such
section being also designated as § 116.9
of Title 8 and as § 71.509 of Title 42 of
that code, is amended to read as follows:

(e) When the aircraft is departing
from one area to another area, the air«
craft commander’s general declaration
and the air passenger manifest shall be
in duplicate if the aircraft is carrying
to or over that area passengers other
than those departing from the mainland;
with two extra copies of the general
declaration and two coples of the air
cargo manifest if the aircraft 1s carrying
residue cargo (§6.10a) or is carrying
merchandise in bond (Part 18, Customs
Regulations of 1943, 19 CFR, Part 18)
One copy of the general declaration must:
have the endorsement of the customs
officer in the area from which departing
that permit to proceed is granted, but
this requirement shall not apply unless
the aircraft is carrying residue cargo,
or the commander, owner, or operator
of the aircraft and the customs officer in
charge have been notified by the immi-
gration officer that fines and labilities
under the immigration laws appear to
have been incurred in connection with
the aircraft and payment thereof has not
been made or secured by sufficient de«
posit or bond. These copies shall be dis«
posed of by the aircraft commander as
follows:

(1) One copy of the general declara-
tion and one copy of the air passenger
manifest shall be delivered to the immi-
gration officer in the area from which
the aircraft 1s departing and shall be
retamed by him.

(2) One copy of the general declara«
tion and one copy of the air cargo mani«
fest shall be delivered to the customs of-
ficer in the area from which the aireraft
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1S departing and shall be retained by
him.

(3) One copy of the general declara-
{ion and one copy of the aiwr passenger
manifest and a passenger card concern-
ing each alien passenger, except in cases
where such card 1s not requred by the
mmmigration instruction sheet for air-
craft, shall be delivered by the com-
mander to the immugration officer at the
place of entry in the other area for use
there as a list of armving passengers.

(4) One copy of the general declara-
tion and one copy of the air cargo mani-
fest shall be delivered by the aircraft
commander to the customs officer in
charge at such place of entry, to be re-
tained by such officer as the coastal mani-
fest.

4. Effective date. This amendment
shall become effective upon the date of
its publication in the FepEraL REGISTER.
Compliance with the provisions of sec-
tion 4 of the Administrative Procedure
Act (60 Stat. 238; & U. 8. C., Sup., 1003)
with respect to notice and public pro-
cedure thereon and delayed effective date
1s found to be unnecessary and contrary
to the public interest because the amend-
ment will facilitate air commerce and
clarify the requirements and restrictions
on affected persons.

(R. S. 161, 251, sec. 23, 39 Stat. 892, sec.
24, 43 Stat. 166, sec. 7 (d) 44 Stat. 572,
sec.. 644, 46 Stat. 761, secs. 376, 602, 58
Stat. 706, 712; 5 U. S.C. 22,19 U. 8. C.
66, 8 U. S. C. 102, 122, 49 T. S. C. 171,
19 T. S. C. 1644, 42 U. S. C. Sup., 201
note, 270; sec. 1, Reorg. Plan No. V,
5 F. R. 2132, 2223; sec. 102, Reorg. Plan
No. 3 of 1946, 11 F R. 78175)

FrANK Dow,
Acting Commussioner of Customs.
A, L. M. WIGGINS,
Acting Secretary of the Treasury.
PaMLIP B. PERLMAN,
Aciing Altorney General.
JAMES A. CRABTREE,
Acting Surgeon General,
Public Health Service.

Approved:
MAURICE COLLINS, -
Acting Federal Security
Admwmstrator

{F. R. Doc. 47-8302; Filed, Sept. 9, 1947;
°8:46 a. m.]

TITLE 19—CUSTOMS DUTIES

Chapter [—Bureau of Customs,
Depariment of the Treasury

PART 6—AIR COMIMERCE REGULATIONS
< DOCUMENTS FOR CLEARANCE <

Cross REFERENCE:” For amendments to
§ 6.9 Documents for clearance see Fed-
eral Register Document 47-8302, Immi-
gration and Naturalization Service, De-
partment of Justice, Chapter I of Title
8, supra.

FEDERAL REGISTER

[T. D. b1750]
PART 6—AIR COrIERCE REGULATIONS

REDESIGNATION OF GORE FIELD, GREAT PALLS,
IIONT.,, AS AIRPORT OF ENIRY FYOR ONE
YEAR

Scerermer 10, 1947,

. Gore Field, Great Falls, Montana, Is
hereby redesignated as an airport of en-
try for civil aircraft and for merchan-
dise carried thereon arriving from places
outside the United States, as defined in
section 9 (b) of the Air Commerce Act of
1926 (U. S. C., Title 49, sec. 1719 (b)) for
a period of 1 year from August 15, 1847,

‘The list of temporary airports of entry
in §6.13, Customs Regulations of 1943
(19 CFR, Cum. Supp., 6.13), as amended,
is hereby further amended by changing
the date of designation opposite the name
of this airport to “August 15, 1947."

‘Notice of the proposed redesignation of

this airport as an airport of entry was
published in the FeperaL REGISTER on
August 12, 1947 (12 F. R. 5478) pursuant
to the provisfons of section 4 of the Ad-
ministrative Procedure Act (Public Law
404, 79th Congress). The redesignation
shall be effective on August 15, 1947,
the delayed effective date requirements
of section 4 (c) of the Administrative
Procedure Act being dispensed with be-
cause of the expiration of the previous
designation prior to the expiration of
30 days after the publication of this res
designation. The redesignation of this
airport is based on a determination that
a sufficient need exlsts to justify such
redesignation and the redesignation is
for the purpose of providing for con-
venient compliance with customs re-
quirements.

(Sec. 7 (b) 44 Stat. 572, sec. 611, 58
Stat. 714; 49 U. S. C. and Sup,, 117 (b))

[sEAL] E. H. Forey, Jr.,
Acting Secretary of the Tregsury.

[F. R. Doc. 47-8470; Flled, Sept. 16, 184T:
8:48 a. m.]

TITLE 24—HOUSING CREDIT

Chapter V—Federal Housing
Administration

ParT 500—GENERAL
FIELD ORGANIZATION

Section 500.22 Field organization,
paragraph (b) subparagraph (5) Loca-
tions (11 F. R. 1717a-886) is amended, ef-
fective September 4, 1847, by deleting the
address. “Kroger Building"” opposite
“Ohio, Cincinnati” and substituting
therefor the following address: *Fifth-
Third Union Trust Building”

(Sec. 1, 48 Stat. 1246, as amended; 12
U. 8. C. and Sup., 1702)

R. WoiTox ELLIOIT,
Assistant Commissioner.

Seerenmer 8, 1947,

[F. R. Doo. 47-8458; Filed, Sopt. 16, 1047;
8:62 a. m.]
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TITLE 33—NAVIGATION AND
-~ NAVIGABLE WATERS

Chapter H—Corps of Engineers, War
Department

Panr 203—Brmez REGULATIONS
MERRIZIACE RIVER, MASSACHUSZTIS

Pursuant to the provisions of section 5
of the River and Harbor Act of August
18, 1894 (28 Stat. 362; 33 U. S. C. 499
§ 203.55 settinz forth the regulations gov-
erning the operation of drawbridges
across the Merrimack River at and down-
stream from Haverhill, Massachusetts,
{s hereby revised to exclude the Essex
County highway bridze between Brad-
ford and Haverhill, and to prescribz pe~
riods during which the draws of bridges
below the Bradford-Haverhill Bridge are
required to be opened only after notice
is given to the draw tenders, the section
belngy amended to read as follows:

§203.55 IMerrimack River, IIass.,
bridges from the mouth to and wmncluding
the Groverland-Haverhill Bridge. 4{a)
During the followingz applicable peneds,
the draw of each drawbndge shall, upon
the signal prescribed in paragreph (e)
of this section or upon verbal request at
the bridze, be opened promptly for the
passage of any vessel or other watercraft
not zble to pass under the closed draw:

(1) Massachusetts Department of
Public Works highway bridge and Bos-
ton and Maipne Railroad bridge baiween
Newburyport and Salisbury. Between
6:00 a. m. and 10:00 p. m. from May to
October, inclusive, and befween 8:00
a. m. and 5:00 p. m. from November to
April, inclusive.

(2) Essex County highway bridges be-
tween Deer Island and Salisbury and at
Rocks Village. Befween 6:00 2. m. and
1?:00 p. m. from May to October, inclu-
sive.

(3) Massachusetts Department of
Public Works highway bridge between
Groveland and Haverhill. Befween 8:00
a, m. and 5:00 p. m. from May to Cctd>
ber, inclusive. 2

(b) At all other times, the draws shaill
be opened within a reasonable time after
notice to the draw tenders in parson, by
letter, or by telephone. For this purpose
the owners of or agencies controlling the
bridges shall provide arrangements
whereby the draw tenders can be reached
readily by telephone or otherwise at any
hour of the day or night. They shall also
keep conspicuously posted on both the
upsiream and downstream sides of the
bridge, in a position where it can be read
easily at any time, a copy of this section,
together with a notice stating exactly
hovw the draw tender may be reached at
all times by telephone or ofherwise.

(c) The draw shall not be opened if
there iIs a train, car, or other vehicle
passing over the draw, or if a train or car
is approaching so closely that it cannct
be stopped safely before reaching the
draw, but the draw shall be opened as
-soon as it can be cleared, and no person,
vehicle, car, or train shall be permitfed
to begin to cross the draw after if has
been signaled to open except as herein
provided.
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(d) When any draw shall have been
open for 10 minutes, it may be closed for
the crossing of trains, cars, vehicles, or
individuals if there be any waiting to
cross, and after being so closed for 10
minutes or for such shorter time as may
be necessary for the said trains, cars,
vehicles, or individuals to cross, it shall
be again opened promptly for the passage
of any vessel or other watercraft desiring
to pass. The length of time that a draw
shall have been open shall be computed
from the time it 1s fully opened, and the
length of time that a draw has been
closed shall be computed for the time
it ceases to move 1n closing.

(e) When a vessel or other watercraft
intends to pass through the draw of any
bridge, the master or pilot thereof shall,
on approaching within signaling dis-
tance, signify his intention to pass
through the draw by sounding with a
whistle or horn two long blasts follotved
immediately by two short blasts. If the
draw is to be opened immediately, the
draw tender shall reply by three long
blasts of a whistle or horn. If, under thus
section, a delay in opeming the draw is
permitted and it 1s not to be opened 1m-~
mediately, the draw tender shall reply
by two long blasts. A long blast shall

o

RULES AND REGULATIONS

be a blast of three seconds’ duration, and
g short blast shall be a blast of one sec-
ond’s duration.

(f) Trains and vehicles shall not be
stopped on a drawbridge for the purpose
of delaying its opening, nor shall water-
craft be navigated so as to hinder or
delay the operation of the draw, but all
passage over or through a drawbndge

-shall be prompt to prevent delay to either

land or water traffic.

(g) The owners of or agencies con-
trolling the bridges shall mamntain 1n
good and efficient order the draws and
the machmery and appliances for op-
erating the same and for assisting ves-
sels while passing through the draw.
They shall provide stich draw tenders as
may be necessary to open and close the
draws promptly. They shall also provide
and maintamn 1n good order on the bridge
piers or fenders such fixtures as-may be
necessary to vessels in mooring or mak-
ing fast while waiting for the draw toe
open.

(h) This section shall not apply to
vessels owned or leased by the United
States, nor to vessels employed for police
and fire protection by any town or mu-
nicipality touching upon the Merrimack
River. All such United States and mu-

nicipal vessels shall be passed without
delay through the draws of all bridges
during the periods specified in paragraph
(a) of this section upon signaling by
four long blasts, and at all other times
as soon -as possible after notice to the
draw tender in person or by telephone.

[Regs. Aug. 25, 1947 (823.01, Merrimack
River, Mass.)-ENGWR]1 (28 Stat, 362;
33 U. S. C. 499)

{sEAL] EpwArRD I WITSELL,
Major General,
The Adjutant General.

[F. R. Doc. 47-8450; Filed, Sept. 16, 1947;
8:50 a. m.]

-

TITLE 42—PUBLIC HEALTH

Chapter I—Public Health Service,
Federal Security Agency
PART 7T1—FOREIGN QUARANTINE
DOCUMENTS FOR CLEARANCE

CROss REFERENCE: For amendments to
§ 71.509 Documents for clearance See
Federal Register Document 47-8302, Im-
migration and Naturalization Service,

‘Department of Justice, Chapter I of

Title 8, supra.

‘ PROPOSED RULE MAKING

DEPARTMENT OF AGRICULTURE

Production and Marketing -
Administration

[P. & 8. Docket No. 534]

MARKET AGENCIES AT THE NEW ORLEANS
SToCk YARDS, ARABI, La.

NOTICE OF PETITION FOR MODIFICATION

By order dated April 8, 1937, made
pursuant to the provisions of~-the Pack-
ers and Stockyards Act, as amended (7
U. 8. C. 181 et seq.) maximum rates
and charges for the market agencies at
the New Orleans Stock Yards, Arabi,
Louisiana, were prescribed in P & S.
Docket No. 534 (then entitled Secretary
of Agriculture v. Lows Bagneris, an 1n-
dividual, and other market agencies,
operating at the New Orleans Stock
Yards, Arabi, Louisiana, respondents) ~

By petition filed August 29, 1947, the
respondent market agencies seek to
amend their tariff by adding a new defi-
nition to Article I of Tariff No. 5 as fol-
lows:

8. Bulls are uncastrated male animals of
the bovine species, weighed in drafts, the
average weight of the animals in which is
over 600 pounds,

The respondents also seek to modify
their Tariff No. 5 and supplements
thereto to provide for the following rates
and charges:

ARTICLE II
SELLING CHARGES, ALL DIODES OF" ARRIVAL

Animals of the bovine specles: Per head

Light welght bovines:
Consigninents of 1 head and 1
head only.

3

$0. 60

ArTICLE II—Continued
SELLING CHARGES, ALL MODES OF ARRIVAL~-CON.

Animals of the bovine species—Con. Per head
Light welght bovines—Continued
Consignments of more than 1

head:
First 16 head in each consign-
ment $0.50
Each head over 15 in each con-
slgnment .35

Medium -weight bovines:
Consignments of 1 head and 1

head only. .83
Consignments of more than 1
head:
First 16 head in each consign-
.ment 75
Each head over 15 in each con~
slgnment . __..__._. O 65
Heavy weight bovines:
Consignments of 1 head and 1
head only. 1.16
Consignments of more than 1
head:
First 15 head in each consign-
ment 1.00
Each head over 15 In each con-
signment oo oo an .85
Bulls, weighing over 600 pounds:
Consignments of 1 head and 1
head only. 1.50
Consignments of more than 1
head:
First 15 head in~each consign-
ment 1.25
Each head over 16 In each con-
slgnment o 1.00
Dairy Cattle: Milkers or springers,
bulls (cows with calves at feet be-
ing considered a8 1) oo 2.00
Swine:
Consignments of 1 head and 1
head only. .50
Consignments of more than 1
head:
First 40 in each consignment.. 40

Each head over 40 in each con-
signment

ArTIcLE IT—Contigued
SELLING CHARGES, ALL MODES OF ARRIVAL—CON.

Sheep and goats: Per head
Consignments of 1 head and 1

head only £0. 560
Consignments of more than 1
head: -
For any in the first 10 head in
each 300 .86
For any in the next 650 head in
each 300. +26
For any in the next 60 head in
‘each 300 156
For any In the next 130 head in
each 300 06
For any in the next 50 head in
each 300 .03
ArticLe IIT

EXTRA SERVICE CHARGES

For each additional draft over 3 in any

one consigNMENtce e cainaaaan .26
For each additional day after arrival

of milch cows, until sold, not to ex-

ceed & maximum charge of $1.60 per

head 1,30

ArticLE VI
FEED CHARGES

- Per ewt.
Hay-all-kinds; Currdnt market prices,

1. 0. b. stockyards PluS.vcaccancuuna $0. 6
Cottonseed hulls: Current matket

prices, f. 0. b, stockyards plus.acau <60
Cottonseed meal: Current market

prices, f. o, b. stockyards plus.caca. .50

Per
busiel

Corn: Current market prices) f. o. b,

stockyards plus. 80,26
Speclal feeds: A reasonable handling

charge, not to exceed 50 cents per

cwt. or fraction thereof.

The charge made for hay, hulls, meal, and

corn shall be divisiblo by 6 and shail bo
amended when the margin between cost and

1Per head per day.
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sale price of the feeds named varies five cents
from the margin specified above.

The corresponding rates and charges
to those set out above which are now set
forth respondents’ tariff on file with
the Secretary are as follows:

ArTicLE IT

SELLING CHARGES—ALL MIODES OF ARRIVAL

Animals of the bovine species: Per head
Light-weight bovines:
Consignments of 1 head.o——...__ £0.40
Consignments of more than 1 head:
1-20 head, inclusive...______._ .35
Each head over 20 cmcccmmmmeeea .25
Medium-weight bovines:
Consignments of 1 head e eee__
Consignments of more than 1 head/
-1-20 head, inclusive oo oo .60
Each head over 20ucacmccecceun .50
Heavy-weight bovines:
Consignments of 1 head..c - 1.00

Consignments of more than 1 head:
1-20 head, inclusive.mmmcaeceaee
Each headover20_._ oo . _ 75

Dairy cattle, milkers or springers,
cows with calves at feet being con-

FEDERAL REGISTER

ArTIcie VI

FLED CHARGES
Perewt.
Hay, Prdirie, Jobncon Grass, or native. $1.39
Cotton seed hulls 1.15
Cotton seed meal 1.95

Per
bushel
Corn, bushel MeaSUICam e e $1.10
Special feeds, other than above, market
price at time of fecding plus 50 cents per
100 pounds for handling.

No modification of the other rates and
charges of the respondents is sourht,

The effect of the modifications re-
quested by the respondents, if granted,
would result in additional revenues to
the respondents, and therefore, public
notice should be given of the filing of
such petition in order that all interested
persons may have an opportunity to be
heard.

Now, therefore, notice Is hereby given
to the public and to all interested per-
sons of the filing of sald petition for
modification.

All"mnterested persons who desire to
be heard upon the matters requested in
said petition for modification-shall no-
tify the Hearing Clerk, United States
Department of Agriculture, Washington
25, D. C., within 15 days from the date
of the publication of this notice.

Copies-hereof shall be served upon the
parties by registered mall or in person.

Done at Washington, D. C., this 11th
day of September 1947.

[sear) H. E. Rerp
Director, Livestock Branch, Pro-
duction and DIMarkeling Ad-
mwnistralion.

{F. R. Doc. 47-8473; Filed, Sept. 16, 1847;
8:48 o. m.]

CIVIL AERONAUTICS BOARD
‘[14 CFR, Part 60]

CERTAIN VISUAL AND INSTRULENT FLIGHT
RuLes

NOTICE OF HEARDNG

Notice is hereby given pursuant to sec-
tion 4 (a) of the Administrative Pro-

6233

cedure Act that a public hzarnng will be
held before the Civil Aeronzutics Board
on Septembiezr 22, 1247 2t 10:00 2. m.,
eastern daylicht time, in Room 5042,
Commerce Bulldingz, YWashinston, D. C.

The purpose of the hearing is to ob-
tain the views of interested parsons on
whether, and under what circumstances
and conditions, it is reasonazble and will
promote safety of flicht m air com-
merce:

1. To require an air traffic clearance
from air trafiic control for fight within
a confrol zone when the ceiling is less
than 1,000 feet.

2. To require that an aircraft operat-
ing along a civil airway shall be flown
to~the right of the center line of such
alrway during VFR conditions as1s pres-
ently prescribed for IFR conditions.

3. To.provide that an aircraft shall not
cross & civil afrwvay at an ansle of less
than 45 dezrees thereto under VFR con-
ditfons.

4. To amend the definition of “hours
of darkness” In § 60.921, so as to pronide
that within the continental United States
“hours of darlness” would constitute
thoze hours between sunset and sunrise.

Any rules adopted by the Board in re-

“lation to the foregoing will be promul-

gated pursuant to Title VI of the Civil
Aeronautics Act of 1938, as amended, and
will affect Part 60 of the Civil Air Regu-
lations.

Any interested person may appear mn
person or by attorney and present his
views orally and may submit such written
statements or documents in support of
his views as he may consider desirable.

(52 Stat. 984, 1007; 49 U. S. C. 425, 551)

Dated at Washington, D. C., September
12, 1947,

By the Civil Aeronautics Board.

1A C. MuLLican,
Secretary.

{szanl

(F. B. Doc. 47-8493; Filed, Sept. 16, 1947;
8:46 a. m.]

sidered as 1 1.50
Swine:
Consignments of 1 head.___.__ — 40
Consignments of more than 1 head:
1-40 head, Inclusive—.———ooco .30
Each head oveY 40.c oo cae e .10
Sheep: -
Consignments of 1 headoaamaeo 40
Consignments of more than 1 head:
For any in the first 10 head in
each ‘300. .30
For any 1n the next 50 head in
each 300. .20
For any in the next 60 head in
each 300 .10
For any in the next 130 head In
each 300. .03
For any in the next 50 head in
each 300 .02
- = ArTICLE IIT
EXTBA SERVICE CHARGES
For each additional draft over 3 in any
one consignment .15
Per head
perday
For each additional day after arrival,
of milk cows, until sold, not to ex-
ceed a maximum charge of §1 per
head
NAVY DEPARTMENT
[No.4 (e)]
LanpinGg CrAFT, SUPPORT (LaRGE) (Mx3)
ICS (@) (3)

NAVIGATION LIGHTS

Whereas, the act of December 3, 1945
(Public Iaw 239, 79th Congress) pro-
vides that any requrement as to the
number, position, range of wisibility, or
arc of visibility of navigation lights, re-
quired to be displayed by naval. vessels
under acts of Congress, as enumerated
1n said act of December 3, 1945, shall not
apply to' any vessel of the Navy where
the Secretary of the Navy shall find or
certify that, by reason of special con-

NOTICES

struction, it is not possible with respect
to such vessel or class of vessels to comply
with statutory requirements as to the
number, position, range of visibility; or
arc of visibility of navigation lights; and

Whereas, a study of the armngement
and positlon of the navigation lUghts of
that type of vessel known as Ianding
Craft, Support (Large) (Mk3) ILCS (1)
(3) has been made by the Navy De-
partment, and, as a result of such, study,
it has been determined that because of
their special construction it is not possi-
ble for the type of naval vessel desig-

-nated above to comply with the require-

ments of the statutes enumerated in sald
act of December 3, 1945;

Now, therefore, I, James Forrestal,
Secretary of the Navy, as & result of the

aforesaid study do find and certify that
the type of naval vessels known as Land-
Ing Craft, Support (Large) (Mk3) LCS
(I) (3) are naval vessels of special con~
struction, and that on such vessels with
respect to the position of the masthead
Hzht and the additional white  lighi
(commonly termed the range light), it is
not possible to comply with the require-
ments of the statutes enumerated in the
act of December 3, 1945. Further, I do
find and certify as follows:

(2) That it is feasible to locate the
aforesaid masthead light in the midsheps
part of said vessels apprommately sev-
enty-seven feet abaft the stem.

(b) Thatitis feasible to locate the ad-
ditional white licht (commonly termed
the range light) if such light 15 installed
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in any of the aforesaid type of vessels,
in the forward part of the vessel and
m {ront of the light referred to in the
preceding paragraph.

I direct that the aforesaid lights, that
is the masthead light and the additional
white licht (commonly termed the range
light), if such light is installed, shall be
located 1n this type of vessel in the man-
ner above described. I further direct
that the two aforesaid lights, referred to
in- subparagraphs (a) and (b) if both
lights are wnstalled, shall be placed in
line “With the keel and that the after
light shall be at least fifteen feet lugher
than the forward light and that the ver-
tical distance between the two lights
shall be less than the horizontal distance.

I further certify that such location
constitutes compliance as closely with
the applicable statutes as I hereby find
to be feasible.

Dated at Washington, D. C., this 9th
day of September A. D., 1947,

JaMES FORRESTAL,
Secretary of the Navy.

[F R. Doc. 47-8449; Filed, Sept. 16, 1947;
8:50 &, m.]

DEPARTMENT OF THE INTERIOR

Buréau of Land Management
CALIFORNIA

ORDER OPENING LANDS TO MINING LOCATION,
ENTRY, AND PATENTING

Under authority and pursuant to the
provisions of the act of April 23, 1932 (47
Stat. 136, 43 U. 8. C. sec. 154) and the
regulations thereunder, and subject to
(1) valid existing rights, (2) the provi-
sions of the act of August 1, 1946 (60 Stat.
7155, sec. U. S. C., Title 42, sec. 1801, et
seq.) and (3) the terms of the following
quoted stipulation, it is hereby ordered
that the following described lands:

Beginning at a point mm unsurveyed

Section 29, Township 13 South, Range
22 East, San Bernardino Meridian, Cali-
fornia, which bears South 81 degrees 10
minutes West, 3,210 feet from the south-
westerly corner of Section 21 in sawd
Township and Range, which point 1s in
the center of the northeasterly end line
of said claim, thence South 43 degrees
10 minutes East, 300 feet; thence South
46 degrees 50 minutes West, 1,452 feet;
thience North 43 degrees 10 minutes West,
600 feet; thence North 46 degrees 50 min-
utes East, 1,452 feet; thence South 43
degrees 10 minutes East 300 feet to the
point of beginning, contaiming 20 acres
more or less, be and the same are hereby,
opened to location, enfry and patenting
under the general mning laws, the
quoted stipulafion to be executed and
acknowledged in favor of the United
States by the locators, for their heirs,
successors and assigns, and recorded in
the county records and in the United
States District Land Office at' Los An-
geles, California, before locations are
made:

In carrying on mining, processing, or
stock piling' of mineral-bearing sand,
gravel or rock, or any other operations
in any manner related to the exploitation
of the mineral deposits on the above-de-
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scribed lands, locator, his helrs, succes-
sors, and a.ssigns shall not pile, dump, or
in any manner use or dispose of any rock,
tailings, sludge, acids or chemicals, waste
matenals, rubbish, or debris of any kind
whatsoever, in suich manner that any of
such things will or in any manner could,
be carried or introduced into the Colo-
rado River, the All-American Canal or
its subeanals, or obstruct the natural flow
from any wash channel. Locator, s
heirs, successors, and assigns shall not
use or conduct mining or any other op-
erations on the above-described lands in
such manner as will impede or hinder the
uses and purposes of the United States
in connection with the possible use of
the lands for the Colorado Storage Proj-
ect and the Imperial Dam Reservoir Area,
or as will interfere 1n any degree with the
operations of the United States or its
agents, contractors, successors, or as-
signs or as will be to the detriment of the
general public.

There 1s reserved to the United States,
its agents and employees, at all times
free 1ngress to, passage over, and egress
from all of the above-described lands
for the purpose of inspection; and there
1s further reserved to the United States,
its successors, and assigns the prior right
to use any of the lands heremnabove de-
scribed, to construct, operate, and main-
tain canals, dikes, Wastesvays, ditches,
telephone and telegraph lines, electric
transnussion lines, roadways, and appur-
tenant works, without any payment made
by the United States, or its successor for
such right. The locator further agrees
that the United States, its officers, agents
and employees, and its successors and
assigns, shall not be held liable for any
damage to the improvements or workings
of the locator resulting from the con-
struction, operation, and maintenance of
any works of the United States.

Any location or entry made and any

patent 1ssued for the above-described
land will be subject to a reservation to
the United States, pursuant to the act
of August 1, 1946, of all uranium, thorium
or other matenals therein which are or
may be determined by the Atomic En-
ergy Commussion to be peculiarly essen-
tial to the production of fissionable ma-
terials, whether or not of commercial
value, together with the right of the
United States through its authorized
agents or representatives at any time to
enter upon the land and prospect for,
mine and remove the same, and every
such location, entry, or patent shall con-
tain a reference to the above quoted
stipulations and to the volume and page
where they are recorded in the county
records.
- This order shall not become effective
to change the status of the lands until
10:00 a. m. on November 12,-1947, at
which time-the lands shall, subject to
valid existing rights and the provisions of
existing withdrawals and of this order,
become subject to disposition under the
United States mining laws only, as above
provided.

C. GIrARD DAVIDSON,
Assistant Secretary of the Interior
SEPTEMBER 10, 1947,

[F. R. Doc. 47-8461; Filed, -Sept. 16, 1947;
8:52 a. m.}

\

[Misc. 2090671]
ALASKA
SHORE SPACE RESTORATION NO, 393

SEPTEMBER 8, 1047,

Pursuent to the provisions of the act
of June 5, 1920 (41 Stat. 1059, 48 U. 8. C.
372) and in accordance with 43 CFR
84275 (56) (Departmental Order No.
2325 of May 24, 1947, 12 F R. 3566), it Is
ordered as follows:

Subject to valid existing rights and the
provisions of existing withdrawals, the
80-rod shore space reserve created under
the act of May 14, 1898 (30 Stat. 409), as
amended by the act of March 3, 1903 (32
Stat. 1028, 48 U. 8. C. 371) s hereby re-
voked as to the following described land:

A tract of land described as beginning at
Cor. No. 1 in 1ing 1-5 of U. S, Survey No. 696
on westerly shore of Kvichak Bay on Jonsen
Creek from which corner No, 1 U, 8. Sur, No,
696" bears south 14.02 chs, distant; thenco
from Corner No. 1 north along line 1-6 U, 8,
Sur. No. 696 7.57 chs, to Corner No. 2, identi~
cal with corner No. 6 U, S. Sur. No. 696;
thence east along line 6-4 U. 8, Sur. No. 696
4,09 chs. to Corner No. 3 M. O. identical
with corner No. 4 M. C. U. 8. Survey No. 696,
at line of mean high tide on, west shore of
Jensen Creek; thence with the meanders tho
line of mean high tide along west shore of
Jensen Creek northerly and northwesterly
approximately 18.0 chs, to Corner No. 4 M. C.
on south shore of Jensen Creek; thence S, 26°
E,, 20.0 chs. to Corner No. 1, the place of bo«
glnning; in approximate Latitude 58°6609*
N. and Longitude 157°02°00"’ W. (U, 8. Survey
No. 2599, soldiers’ additional appleation of
the Nakat Packing Corporation, Anchorage
010170)"

The area described contains approxlinately
8 acres.

FrRED W JOHNSON,
Director

[F R. Doc. 47-8462; Filetd, Sept. 16, 1047;
8:52 a. m.]

INTERSTATE COMMERCE
COMMISSION

[S. 0. 710}
UNLOADING OF COMMODITIES AT KEARNY,
14

. d.

At a session of the Interstate Com-
merce Commission, Division 3, held at its
office in Washington, D. C., on the 11th
day of September A. D. 1947,

It -appearing, that 32 cars containing
various commodities at Kearny, N. J,, on
the Central Railroad Company of New
Jersey (Walter P Gardner, Trustee),
have been on hand for an unreasonable
length of time and that the delay in un-
loading said cars is impeding their use;
in the opinion of the Commission an
emergency exists requiring immediate
action. It is ordered, that:

(a) Commodities at Kearny, N. J., be
unloaded. The Central Railroad of New
Jersey (Walter  Gardner, Trustee), its
agents or employees, shall unload imme-
diatsly the following cars‘now on hand
at Kearny, New Jersey, consigned to or
in care of Federal Shipbuilding and Dry
Dock g:o..

-
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Initials and No.. Contents
NYC 196341 Rods.
MITLW 600028 ... Machinery.
NYC 707586. Plates.
PLE 2375. Plates.

_ PLE47078 Plates.
NYC 711635 Pipe.
C&EWC 9647 e e Rock wool.
B&O 268351 Machinery.
CGA 18482 Plates.
CRP 1518 Plates.
CRP 1714 _Steel.

NYC 636922 Plates,
PRR 441303. Steel.
NYC117589 oo Wallboard,
PLE 41229 Steel.
PWV 5245 - Steel.
PRR 425036 e m e Casings,
NYC 618911 Plates.
NYC 496059, Plates,
PLE 42916. Plates.
ERIE 45514 Plates.
WLE 45808, Steel. .
DRGW 65117 et Rock weol.
IV 360999, Plates,
DLV 60946 Plates.
NYC 616612 Steel.

CNJ 84915, Plates.
OSL 27223 Plates.
PLE 46713 Steel.
CNVW 106028 ceee e e emew Wallboard. »
NYC 63378 Steel.
PWV 5373 = Plates.

(b) Demurrage. No common carrier
by railroad subject to the Interstate
Commerce Act shall charge or demand
or collect or receive any demurrage or
storage charges, for the detention under
load of any car specified m paragraph
(a) of this order, for the detention period
commencing at 7:00 a. m., September 14,
19417, and continuing until the actual un-
loading of said car or cars is compléted.

() Provisions suspended. The opera-
tion of any or all rules, regulations, or
practices, insofar as they conflict with
the prowvisions of this order, 1s hereby
suspended.

(d)- Notice and expiralion. Said car-
rier shall notify the Director, Bureau
of Service, Interstate Commerce Com-
mission, Washington, D. C., when it
has completed the unloading required by
paragraph (a) hereof, and such notice
shall specify when, where, and by whom
such unloading was performed. Uponre-
ceipt of that notice this order shall ex-
pire.

It 1s further ordered, that ths order
shall become effective immediately; and
that a copy of this order and direction be
served upon the Association of Amencan
Railroads, Car Service Division, as agent
of the wrailroads subscribing to the car
service and per diem agreement under
the terms of that agreement; and that
notice of this order he given to the gen-
eral public by depositing a copy-in the
office of the Secretary r.f the Commission,
at> Washington, D. C.,, and by filing it
with the Director, Division of the Federal
Register.

(40 Stat. 101, sec. 402, 41 Stat. 476, sec. 4,
54 Stat. 901, 911,49 G. S. C. 1 (10)-(17)
15 (2))

By the Commission, Division 3.

[sEAL] W P BARTEL,
Secretary.
[F. -R. Doc. 47-8459; Filed, Sept. 16, 1947;
8:52 a. m.)

FEDERAL REGISTER

SECURITIES AND EXCHANGE
COMMISSION .

[File No. 54-130}

INTERSTATE POWER CO. AnD OGDEN
CORPORATION

NOTICE OF AND-ORDER FOR HEARING

At a regular session of the Securities
and Exchange Commission, held at its.
office in the City of Philadelphia, Pa.,
on the 1lth day of September A. D,
1947,

The Commission entered an order on
January 24, 1947 (Holding Company Act
Release No. 7159) approving a plan for
the reorganization of Interstate Power
Company (“Interstate”) a registered
holding company; and has entered an
order simultaneously herewith, among
other things, permitting to become effec-
tive declarations filed by Interstate in
respect of certain transactions relating
to said plan, including the following:

(a) The issue and sale by Interstate,
pursuant to competitive bldding, of
$19,400,000 principal amount of first
mortgage bonds, -5 Serles, due 1977;

(b) In case Alternative I of the plan
is made effective, the issue and sale by
Interstate, pursuant to competitive bid-
ding, of so many shares of its new com-
mon stock, not exceeding 2,700,000
shares of the 3,000,000 shares to be
initially outstanding, as may be required
to provide Interstate with $18,610,500
(or if sald amount of $18,610,500 shall
not be exactly divisible by the net price
per share, then the least greater amount
that shall be so exactly divisible), and,
in addition to the foregolng issue and
sale of common stock, the issue and sale
to the successful bidder or bidders for
the common stock as above described,
and at the same, price per share, of
10.084% of the balance of said 3,000,000
shares of common stock;

(c) In case Alternative IX of the plan
1s made efiective, the issue and sale by
Interstate, pursuant to competitive bid-
ding, of so many shares, not exceeding
3,000,000 shares, of its new common stock
as may be required to provide Inter-
state with $8,635,500 (or if said amount
of $8,635,500 shall not be exactly divis-
ible by the net price per share, then the
least greater amount that shall be so
exactly divisible)

“The District Court of the United
States for the District of Delaware hav-
ing entered an order on April 24, 1947,
approving said plan subject to the terms
and conditions of the Commission’s or-
der of January 24, 1947;

The Commission's order entered si-
multaneously herewith containing,
among other things, the following terms
and conditions in respect of the issue and
sale of new first mortgage bonds and of
new common stock by Interstate:

1. That the propozed issue and gale by*
Interstate of new first mortgege honds and
of common stock shall not be consummated
until the results of competitive bidding pur-
suant to Rule U-50 chnll have been made
& matter of record in this proceeding, and
& further order shall have been entered by
the Commission in light of the rccord os
s0 completed, which order may ce~tain such
further terms and conditions sg may then
be deemed appropriate;
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The said declarations of- Interstate
state that the opedinz of mds in re-
spect of the new bonds and common
stocks is scheduled for September 24,
1947 and thot the bonds and common
stock are scheduled for puble cfienng
by underwriters on September 26, 1847,
subject to the Commission’s order with
respect to the prices and spreads, which
order the Commission has been re-
quested to enter on or before Septembar
25, 1947. The terms of any ds ac-
cepted by the company will become 2
matter of public information on the day
bids are opened, will bz released o the
press on that day, and any inferesfed
person can ascertain this information
by inquiry to the Secretary of the Com-
mission at its offices in Philadelpna.

Notice is therefore given and If 15
hereby ordered, That a hearing on such
matters, under the applicable provisions
of the act and rules of the Commaission,
be held on September 23, 1947 at 10:30
a. m,, e. d. s. t., at the offices of the Se-
curities and Exchange Commssion, 18th
and Locust Streets, Philadelpmz 3,
Pennsylvania. On such date the hear-
ing room clerk in Room 318 will advise
as to the room in which suchchearnng
will be held. ANl persons desirmg to be
heard or otherwise wishing to partic:i-
pate in the proceedings shall notify the
Commission in the manner prescribed by
Rule XV of the rules of practfice on
or before September 24, 1947.

It is further ordered, That Robert P.
Reeder pr any other ofiicer or officers ¢f
the Commission designated by it for that
purpose shall preside at the hearing in
such matter. The officer so desiznated
to preside at,the hearing is hereby au-
thorized to exercise all powers granted
to the Commission under section 18 (c¢)
of said act and to a heanng officer under
the Commission’s rules of practice.

The issues to be considered at sad
hearing are:

1, Whether the prices to be pzid for
Interstate’s new bonds and common
stack, the underwriter’s spreads or com-
pensations, and the fees and expenses in
connection therewith, are reasonable,
and, generally whether the provisions of
Rule U-50 have been satisfied.

2. Whether, in light of the Comms-
slon’s findings and opinion of January
20, 1947 and supplemental findinzs and
order of January 24, 1947, approving the
plan, the issuance and sale of shares of
Interstate’s new common stock at the
price proposed to be paid to Interstzte
by the successful bidder or bidders would
effectuate a plan which would be fair and
equitable to the persons affected thereby,
and whether such issuance and sale
should be approved.

3. What conditions, if any, shounld ba
imposed in the public interest or for the
protection of investors or consumers.

It is jurther ordered, That notice of
said hearing be given to Interstate, to
Ogden Corporation, to all persons -who
have heretofore applied for or who have
been granted participation in the pro-
ceedings and to all other parsons, such
notice to be given to Interstate, to Ozden
Corporation, and to 21l other persons who
have heretofore applied for or who have
been granted participation in the pro-
ceedings by registered mail, and to zill
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other persons by publication of this no-
tice and order in the FeDERAL REGISTER,
by release to the press of this notice and
order and by mailing a copy of this notice
and order to all persons on the Commis-
sion’s mailing list for releases under the
Public Utility Holding Company Act of
1935. }

By the Commission.

{seaLl Orvar L. DuBo1s,
Secretary.
[F. R. Doc. 47-8455; Filed, Sept. 16, 194T;

8:61 a. m.]

[File No. 54-130]
INTERSTATE POWER CO. AND OGDEN CORP.

SUPPLEMENTAL ORDER GRANTING AND PERMIT-
TING APPLICATIONS AND DECLARATIONS TO
BECOME EFFECTIVE

At a regular session of the Securities
and Exchanfe Commission, held at its
office in the city of Philadelphia, Pa.,
on the 11th day of September A. D, 1947.

Interstate Power Company (“Inter-
state”) a registered holding company
and a sybsidiary’ of Ogden Corporation
(*Ogden”) also a registered holding
company, having heretofore filed & plan,
and amendments thereto, for the reor-
ganization of Interstate, pursuant fo
section 11 (e) -of the Public Utility Hold-
ing Company Act of 1935 and the gen-
eral rules and regulations promulgated
thereunder, and applications and dec-
larations pursuant to applicable sections
of the act in respect of related transac-
tions, and Ogden having heretofore filed
8 joinder 1n said plan, as amended; and

The Commission on January 24, 1947,
having entered am order approving said
plan, as amended, subject to the reserva-
tion of jurisdiction, among other things,
in respect of the “applications and dec-
larations of, Interstate and Ogden re-
lating to the 1ssuance, sales and acquisi-
tions of securities proposed by them, in-
cluding the invitations for bids and the
prices and spreads pertaiming to the pro-
posed sales of first nyortgage bonds and
shares of new common stock”  and the
District Court of the United States for
the District of Delaware having entered
an order on April 24, 1947, approving
sald plan subject to the terms and condi-
tions of the Commission’s said order of
January 24, 1947; and

Said applications and declarations pro-
posing the following transactions:

(a) The issue and sale by Interstate,
pursuant to competitive bidding, of
$19,400,000 principal amount of first
mortgage bonds .._% Series, due 1977;

(b) In case Alternative I of the plan
is made effective:

(1) The issue and sale by Interstate,
pursuant to competitive hidding, of so
many shares of it new common stock,
not exceeding 2,700,000 shares of the
3,000,000 shares to be 1mitially outstand-
ing, as may be required to provide Inter-
state with $18,610,500 (or if said amount
of $18,610,500 shall not be exactly divis-
ible by the net price per share, then-the
least greater amount that shall be so
exactly divisible) and, 1n addition to
the foregoing 1ssue and sale of common
stock, the issue and sale to the success-
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ful idder or bidders for the common
stock as above described, and at the same
price per share, of 10.084% of the balance
of said 3,000,000 shares of common sftock;

(ii) The issue by Interstate and the
distribution pro rata to the holders, other
than Ogden, of the shares of the present
$7 and $6 Preferred Stocks of Interstate,
of the entire unsold balance of said
3,000,000 shares of new common. stock,
together with Scrip Certificates, to the
extent necessary, representing nghts to
fractional shares of new common"stock
(disregarding balances of less than
1/100th of a share)

(iii) Theissue by Ogden to the holders,
.other than Ogden, of the $7 and $6 Pre-
ferred Stocks of Interstate, of certain
Certificates of Contingent Inferest as
more particularly described in the plan;

(c) IncaseAlternative II of the planis
made effective:

(i) The issue and sale by Interstate of
so many shares, not exceeding 3,000,000
shares, of its new common stock as may
be required to provide Interstate with.
$8,635,500 (or if said amount of $8,635,500
shall not he exactly divisible by the net
price per share, then the least greater
amount that shall be so exactly
divisible)

(ii) The 1ssue by Interstate and the-
deposit 1n escrow with Chemical Bank
and Trust Company, as Escrow Agent,
subject to the terms and conditions of
the Escrow Agreement provided for in
the plan, of the entire balance of said
3,000,000 shares of new common stock
remainng unsold pursuant to paragraph
(c) (i) above;

(iii) The acquisition by Ogden of a
Debenture Escrow Certificate, Note Es-
crow Certificates, and Preferred Stock
Escrow Certificates, as more particularly
described in the plan;

(d) The use by Interstate of the pro-
ceeds of the above sales of its new first
mortgage bonds and common stock for
the purposes-ouflined in the plan;

Interstate having filed amendments
Nos. 5, 6, and 7 to the plan, as amended,
and Ogden having filed an amendment
to its joinder n the plan, requesting an
order approving the aforesaid applica-
tion _and declarations; and

The Commission having considered
said filings, and finding that the re-
quirements of the applicable provisions
of the act and the rules thereunder are
satisfied, and that no adverse findings
are necessary thereunder, and deeming
it appropriate in the public interest and
in the interests of investors and consum-
ers that said applications and declara-
tions be granted and permitted to become
effective, subject to the terms and condi-
tions and reservations hereinafter set
forth;

It s ordered, Pursuant to applicable
provisions of the act and the rules there-
under, that said applications and decla-
rations be, and the same hereby are,
granted and permitted to become effec-
tive, subject to the terms and conditions
prescribed 1n Rule U-24 and to the fol-
lowng  further conditions:

1. That the proposed issue and sale by
Interstate of new first mortgage bonds
and of common stock shall not be con-
summated until the results of competi-
tive bidding pursuant to Rule U-50 shall

have been made a matter of record in
this proceeding, and a further order
shall-have been entered by the Commis«
sion in light of the record a8s so com«
Jbleted, which order may contain such
further terms and conditions as may
then be deemed appropriate;

2. That in all other respects the terms
and conditions contained in the Com-
mission’s order of January 24, 1947, re-
main in full force and effect,

The Cominission’s order of January
24, 1947, having contained certain re-
citals designed to conform to the ro«
qurements specified in Supplement R

and section 1808 (f) of the Internal’

Revenue Code, as amended, in respect
of certain transactions provided for in
the plan, as amended; and Interstate
having requested that further recitals
be made in respect of other transac«
tions provided for in the plan, as
amended; and it appearing that said
request may be appropriately granted;

It s further ordered and recited,
That the steps and transactions involved
in the consummation of said plan, as
amended, and recited below, -are neces-
sary or appropriate to effectuate the pro-
visions of section 11 (b) of the act and
are necessary or appropriate to the in-
tegration or simplification of the hold-
ing company system of which Inter-
state Power Company and Ogden Cor-
poration/are members, and are hereby
authorized, approved and directed; such
steps and transactions being specified
and itemized as follows:

In the event Alternative II of the plan
is made effective:

(a) The issuance of nof exceeding
3,000,000 shares of new common stock
of Interstate Power Company to the un-
derwriters or persons who will' become
the purchasers of the same; and the ap-
pleation by Interstate Power Company
of the proceeds of the sale of sald new
common stpek towards the retivemont of
its First Mortgage Gold Bonds, 5%
Series, due 1957;

(b) The issuance of the balance of the
3,000,000 shares of new common stock of
Interstate Power Company remaining
unsold and scrip ‘certificates for new
common stock to Chemical Bank and
Trust Company as Escrow Agent under
Escrow No. 2, and the application by
Interstate Power Company of such bal-
ance of new common stock toward the
retirement of the 6% Gold Debentures
du¢ 1952 and the 6% Demand Note in
the principal amount of $2,475,000 of
‘Interstate Power Company.

By the Commission,

[sEAL] OrvaAL L. DuBo1s,
Secretary.
[F. R, Doc. 47-8464; Filed, Sept. 16, 1047;
8:51 a. m,)

[File No. 70-1371]
FEDERAL LiGHT AND TRACTION CO. ET AL,

ORDER APPROVING PLAN, GRANTING AND PER=-
MITTING APPLICATIONS AND DECLARATIONS
TO BECOME EFFECTIVE AND RESERVING
JURISDICTION

At a regular session of the Securities
and Exchange Commission held at its

-
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office 1n the city of Philadelphia, Pa., on
the 11th day of September A. D. 1947,

In the matter of Federal Light & Trac-
tion Company, Cities Service Company,
Public Service Company of New Mexico,
Federal Liquudating Corporation, File No.
70-1371.

Cities Service Company (“Cities”) a
registered holding company, Federal
Light & Tracfion Company (“Federal”),
aregistered holding company subsidiary
of Cities, and Public Service Company of
New Mexico (“Public Service”) a public
utility subsidiary of Federal, having filed
an application and amendments thereto
pursuant to section 11 (e) of the Public
Utility Holding Company Act of 1935 for
approval of a plan proposing the dissolu-
tion and ligmdation of Federal; and Fed«
eral ILigmndating Corporation (“Liqui-
dating Corporation”), recently organized
by Federal, having jomed'in said filing;
and

Federal and Cities having requested
that the Commission enter an order find-
ing that the plan and the transactions
proposed therein are necessary or appro-
_pnate to effectuate the provisions of sec-
tion 11°(b) of the act, and that such order
conform to the pertinent provisions of
the Internal Revenue Code, as amended,
including sections 371, 373 (2) and 1808
(f) thereof, and contain the recitals,
specifications and itemizations therein
required; and Federal having requested
that the Commission’s order conform to
the provisions of section 37% (b) of the
Internal Revenue Code, as amended, with
respect to the application-of the proceeds
heretofore derived by it frém the sale of
its holdings of common stock of The
Tucson Gas, Electric Inght and Power
Company to the cancellation and liquida-
tion of Federal’s preferred stock, and the
balance thereof to the cancellation and
liquudation of Federal's common stock;
and

Public hearings having been held on
such matters after appropriate public
notice, the Commssion having consid-
ered the record and having made and
filed its findings and.opmion herein:

It 15 hereby ordered, That the said
plan be, and the same hereby is, ap-
proved as necessary to effectuate the
provisions of section 11 (b) of the act
and as fair and equitable to the persons
affected thereby.

It 1s further ordered, That the trans-
actions proposed 1n the applications, as
amended, and the declarations, as
amended, of Federal, Cities, Public Serv-
1ce, and Ligumdating Corporation, to wit:

(a) The sale and transfer by Federal
and the acquisition by Public Service of
all the outstanding common stock (25
shares of -$100 par value) of Stonewall
Electric Company for $2,500;

(b) The distribution by Federal in
cancellation and complete liquidation of
its outstanding 42,691 shares of pre-
ferred stock of the sum of $100 in cash
per share plus accrued unpaid dividends
together with certificates of contingent
interest 1 the escrow fund of $496,923.24
evidencing the contingent interest of the
preferrell stockholders in said fund, and
the application by Federal to such cash
distribution ,of an amount equal to
$4.269,100 of the $5,558,070 of proceeds
heretofore derived by Federal from the
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sale of 147,000 shares of common stock
of The Tucson Gas, Electric Licht and
Power Company,;

(c) ‘The distribution by Federal in
cancellation and complete liquidation of
its outstanding 524,903 shares of common
stock of the sum of $11 in cash, one
share of common stock of Public Service
and one share of common steck of
Liquidating Corporation for each share
of common stock of Federal, and the ap-
plication by Federal to such cash distri-
bution of an amount equal to the balance
of $1,288,970 of the $5,558,070 of proceeds
heretofore derived by Federal from the
sale of 147,000 shares of common stock
of The Tucson Gas, Electric Light and
Power Company*

(d) The transfer by Federal of all of
its assets not otherwise distributed or
disposed of a5 hereinabove mentioned,
to Liquidating Corporation and the is-
suance to Federal by Liquidating Cor-
poration in exchange therefor of 524,903
shares of its common stock and its as-
sumption of the remaining liabilities of
Federal;

(e) The acquisition by Cities of 339,~
639 shares of common stock of Public
Service and 339,639 shares of common
stock of Xiquidating Corporation in
connection with the swrrender by it of
339,639 shares of common stock of Fed-
eral for cancellation and retirement and
in partial liquidation thereof,

all as provided by said plan, are necessary
to effectuate the provisions of section 11
(b) of the act, and that sald applications,
as amended, and said declarations, as
amended, be, and they hereby are,
granted and permitted to become effec-
tive, subject however to the terms and
conditions contained in Rule TU-24.

It is further ordered, That the findings
and opinion of the Commisslon entered
in this case serve as the report required
by section 11 (g) of the act and that
Federal mall a copy of sald findings-and
opinion to each of its stockholders in
connection with the solicitation of au-
thorizations from its stockholders for the
proposed dissolution of Federal.

It is further ordered, That jurisdiction
be, and hereby is, specifically reserved
with respect to the issue of the addi-
tional amounts, if any, the preferred
stockholders of Federal are entitled to re-
ceive in excess of $100 per share plus
accrued and unpaid dividends to the date
of dissolution, and generally reserved
with respect to the right of the Com-
mission to entertain such further pro-
ceedings, to make such supplemental
findings, and to take such further action
as it may deem appropriate in connec-
tion with the plan, the transactions in-
cident thereto and the consummation
thereof.

It is Jurther ordered, That jurisdiction
be, and hereby is, reserved over all fees
and expenses to be pald in connection
with the plan, the transactions and pro-
ceedings relating thereto, and the con-
summation thereof.

It is further ordered, That the hearing
in the above proceeding be reconvened
on October 29, 1947, at 11:00 a. m;, e.s. t.,
at the offices of the Securities and Ex-
change Commission, 18th and Xaocust
Streets, Philadelphia 3, Pennsylvania, for
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the purpoze of adducing evidence on the
Issue of what additional amount, if any,
the preferred stockholders of Federal
are entitled to recelve in excess of $100
par share plus accrued and unpaid div-
dends. On that d~%e fhe heanng room
clerk in Room 318 will adwise as fo the
room in which such hearing will be'held.

It is Jurther ordered, That Allen Mae-
Cullen, or any other officer or officers
of the Commission designated by if for
that purposze, shall preside at the re-
convened hearing herein. The officer so
designated to preside at such hearing
is hereby authorized fo exercise all porr-
ers granted to the Commission under
section 18 (c) of said act and to a hear-
ing officer under the Commussion’s rules
of practice.

It s further ordered and recited, That
the sale and transfer by Federal o Pub-
lc Service of the 25 shares of Stone-
wall Electric Company, the use and ex-
penditure by Federal of an amount equal
to the $5,558,070 of procecds heretofore
derived by it from the sale of its hold-
ings of 147,000 shares of common stoek
of The Tucson Gas, Electric Light and
Power Company for distribution in con-
nection with the cancellation and liqm-
dation of its outstanding 42,691 shares
of preferred stock and 524,903 shares of
common stock, the issuance fo Federal
by Iiquidating Corporation of 524,903
shares of its common stack, and the dis-
tribution by Federal of 524,903 shares
of common stock of Public Service and
524,903 shares of common stock of Li-
quidating Corporation in connection
with the liquidation and cancellation of
524,903 shares of its common sftock, all
as hereinbefore in this order provnided
and directed, are necessary or appropri-
ate to the intezration and simplification
of the holding company system of which
Federal and Liquidating Corporation are
members, and are necessary or appro-
priate to effectuate the provisions of sec-
tion 11 (b) of the Public Utility Hold-
ing Company Act of 1935 within the
meaning of sections 371, 373 (2) and
1803 (f) of the Infernal Revenue Code,
as amended.

By the Commission.

[seAL] Orvar L. DoBois,
Secretary.
{P. R. Doc. 47-845T; Flled, Sept. 16, 134T;

8:52 a. m.}

[Eile No. 10-1551)

Averrcar Powen & LicHT Co, AND F:.Bam_x
Power & LicrT Co.

2MEZIORANDULY OPINION AND ORDER PERLIIT-
TING APPLICATION-DECLARATION TO. BE-
COME EFPFECTIVE

At a regular session of the Securities
and Ezchange Commission held at iis
office in the City of Philadelphia, Pa., on
the 8th day of Scptember A. D. 1947.

On July 17, 1947 the Commassion 1ssued
its order granting and permitting to be-
come effective the application and dec-
laration of Florida Power & Light Com-
pany (“Florida) an electric ntility sub-
sidiary of American Power & Light Com-
pany (“American”™), a rezistered holding
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company subsidiary of Electric Bond and
Share Company, also a registered hold-
ing company, relating to the issuance
sand sale by Florida at competitive bid-
ing of $10,000,000 principal amount of
First Mortgage Bonds ...% Series, due
1977; $10,000,000 principgl amount of
~~% Sinking Fund Debentures, due 1972;
and 150,000 shates of -.% Cumulative
Preferred Stock (“Preferred Stock”) of
the par value of $100 per share.

On July 18, 1947, in accordance with
the authorization granted by our order
of July 17, 1947, Florida publicly invited
competitive nds to be submitted on July
29, 1947 for the purchase of the afore-
mentioned honds, debentures, and pre-
ferred stock. Bids for the bonds and
debentures were received at the time
fized, but prior to the opening of hids,
Florida was advised that neither of the
qualified groups of prospective bidders
for the Preferred Stock would submit a
bid, and no bids were, 1n fact, received
for such stock. Bids were accepted for
the bonds and debentures and the sale of
sald securities was consummated.

As a consequence of Florida’s receiv-
ing no bids for the Preferred Stock, and
in order to facilitate the salé of Florida’s
bonds and debenfures, American and
Florida joined in an application propos-
ing that Florida sell 100,000 shares of its
common stock to American for a cash
consideration of $2,500,000. The appli-
cation further provided that certificates
for said shares were to be delivered, at
the option of American, prior to Janu-
ary 29, 1948, subject to the proviso that
if Florida, prior to January 29, 1948,
should sell preferred stock of an aggre-
gate value in excess of $2,500,000 then
Florida would, af the option of American,
repay to American the sum of $2,500,000
and thereby cancel the sale of its com-~
mon stock. In our order of July 30, 1947,
we granted the application of Florida
and American with respect to the pro-
posed sale of common stock.

Florida and American have now filed
an gmendment to the application-decla-
ration-heretofore.granted and permitted
to become effective. This amendment
proposes that Florida sell 100,000 shares

of the Preferred Stock, in lieu of ~the-

150,000 shares heretofore authorized, and
requests that the Commission exempt the
proposed sale from the competitive bid-
ding requirements of Rule U-50. The
amendment fuither states that the
above-described agreement for the pur-
chase of the common stock of Florida
entered into by American and Florida,
has been cancelled and that the com-
panies have entered into a new agree-
ment whereby American proposes to pur-
chase 100,000 shares of the common stock
of Florids, for a cash consideratipn of
$2,500,000, of which $877,3173 is stated to
consist of the balance of the proceeds of
the sale by American of the securities of
Texas Public Utilities Corporation pur-
suant to our .order of May 29, 1947.
American and Florida further request
that the Commission enter an order
finding thet the investment by Amer-
can of such proceeds IS necessary or
appropriate to effectuate the provisions

of section 11 (b) of the Public Utility-

Holding Company Act of 1935, and that
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such order conform to the pertinent re-
duirements of the Internal Revenue Code,
as amended, including section 1808 "(f)
and Supplement R thereof.

Subsequent to its failure to receive bids
for the purchase of 150,000 shares of its
preferred stock, Florida was informslly
authorized by us to explore the possi-
bilities of a sale of 100,000 shares of such
stock through negotiation with various
interested underwriting groups. Florida
has now submitted to us the results of
its efforts 1n this respect.
~ A further public hearing having been
held before this Commission, we now
make the following findings:

Florida states that, after discussion
with three distinct underwriting groups,
an agreement has been entered into be-
tween it and Smith Barney & Company
and The First Boston Corporation, as
syndicate representatives, with respect
to the sale of the said 100,000 shares of
-Preferred Stock. The agreement pro-
vides that the dividend rate on such
stock will be 4.50%, that the price to be
paid to the company will be $100 per
share, and that the company will pay a
fee to the underwriters of "$2.90 per
share resulting in an annual cost of
money to the company of 4.63%. It is
proposed that the stock will be offered
for sale to the public at a price of $100
per share.

The record made at the reconvened
hearmmg, in addition to including the
terms of the underwriting agreement set
out above, covers the negotiations be-
tween Florida and the representatives of
the underwriting syndicate. The record
also 1ndicates that during the.course of
negotiations with The First Boston Cor-
poration and Smith Barney & Company,
representatives of another syndicate -
dicated a willingness to purchase the
stock at a price which would have re-
sulted 1n a higher annual cost of money
to the company. The company indi-
cated that while the dividend rate agreed
upon was not as favorable as had orig-
inally been anticipated, such rate, in
view of all the circumstances, was satis-
factory to the company. -

‘While our order of July 17, 1947, per-
mitted the issué and sale by Flonida of
150,000 shares of preferred stock with-
out the purchase by American of the
tommon stock of Florida in the amount
of $2,500,000, the inability of Florids, to
sell the 150,000 shares of preferred stock
on the:expected basis raises questions
concerning Florida’s future financing
program. As noted above, the president
of the company stated that the results
‘of the present financing, even in the
light of the increase of the common stock
equity and the reduction in the amount
of preferred stock proposed to be sold,
are not as favorable as had been antici-
pated. These circumstances serve to un-
derline the necessity for a further in-
crease of the common-stock equity of
Florida which will enable it to proceed
with the finanting necessary to carry out
the projected heavy construction pro-
gram. In this connection, we note that
Florda’s common stock is owned entirely
by American, that American appears un-
willing or unable to participate in the
financing of Florida’s heavy construction
program by further adequate common

stock investments, and that the pendency
of American’s plan for the retirement of
its own preferred stock is regarded by
it as preventing Florida from selling
common stock to the public. Under these
circumstances, the operating company 1is
required to finance its construction pro-
gram largely through the issuance of
senior securities. In the light of this sit-
uation, we intend to scrutinize carefully
future financing programs by Ameri~
can’s subsidiaries in order to secure and
maintain HKealthy capital structures.
However, considering Florida’s urgent
need for funds and the other circum-
stances of this case, we will not make ad-
verse findings herein and we will grant
the request for exemption from Rule
U-50.

The proposed purchase of common
stock of Florida by Americen is subject
to the provisions of section 9 (a) (1) and
(10) of the act and, considering our order
under section 11 (b) requiting American
to dissolve, we find that such transaction
meets the requirements of section 10 of
the act.

The proposed fee of $8,000 to the firm
of LeBoeuf and Lamb, counsel for the
purchasers, which fee is to be paid by
the purchasers, does not appear unrea-
sonable, and we shall release jurisdiction
heretofore reserved with respect to such
fee.

On the basis of the entire record herein
we conclude that the application and
declaration, as amended, should be
granted and permitted to become effec-
tive forthwith without the imposition of.
terms and conditions.

Wherefore it is ordered, That jurisdic-
tion heretofore -reserved over the price
to be paid for the preferred stock, the
underwriter’s compensation and its allo~
-cation, and the legal fees of ‘counsel for
the purchasers be, and the same herchy
is, released and said application-declara-
tion, as amended, is granted and permit-
ted to become effective forthwith sub-
Ject, however, to the terms and condi-
tions contained in Rule U-24; and

It s further ordered, That the appli-
cation-declaration, as amended, with re-
spect to the purchase by American and
sale by Florida of the 100,000 shares of
common stock of Florida be, and the
same hereby 1s, granted and permitted
to become effective subject, however, to
the ferms and-‘conditions contained in
Rule U-24; and

It 18 further ordered and recited, That
the purchase by American of the com-
mon stock of Florida to the extent of
$877,873 from the proceeds received from
the sale of American’s investments in the
securities of Texas Public Utilities Cor~
poration as approved in our order of May
29, 1947, is necessary or appropriate to
the integration or simplification of the
holding company system of which Ameri-
can is 2 member and necessary or appro-
priate to effectuate thé provisions of sec-
tion 11 (b) of the Public Utility Holding
Company Act of 1935.

By the Commission.

[SEAL] ~ OrvAL L. DuBoIs,
Secretary.
[F. R. Doc. 47-8466; Filed, Sept. 16, 19i7;

8:53,5. m.]
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[File No. 70-1562]
DerroOXT EDISON CO.

SUPPLEMENTAL ORDER RELEASING
JURISDICTION

At a regular session of the Securities
and Exchange Commission held at its
office 1n the City of Philadelphia, Pa., on
-the 10th day of September A. D, 1947,

The Detroit Edison Company, an elec-
tric utility subsidiary of American Light
& Traction Company, a registered hold-
g company, having filed a declara-
tion and amendments thereto under sec»
tions 6 (a) and 7 qf the Public Utility
Holding Company Act of 1935 with re-
speet to the issuance and sale, pursuant
to the competitive bidding requurements
of Rule U-50, of $60,000,000 principal
amount of General and Refunding Mort-
gage Bonds, ..%, Senes I, dated Sep-
tember 1, 1947 and due September, 1982;
and

The Commission, by order dated Au-
gust 28, 1947, having permitted said dec-
larations, as amended; to become effec-
tive forthwith, subject to the condition,
among others, that the proposed issue
and sale of the bonds not be. consum-
mated until results of the competitive
bidding pursuant to Rule U-50 were
made a matter of record herein and a
further order entered by the Com-
mussion 1 the light of the record so
completed; and

The Detroit Edison Company having
filed a further amendment stating that,
mn accordance with the order of the
Comnussion dated August 28, 1947, it has
offered such bonds for sale pursuant fo
the competitive bidding requrements-of
rule U-50 and on September 9, 1947, re-
cewved the following bids:

N Net {n-
5 Prics to | Cou- | terest
Name of bidder com- poa |eostto
pany! | mte | com-
pany
Per- | Per-
Coffin & Burr, Inc., Spencer | Pereent | cent-| eent
Trask & COcvcooamee e 100.5779 2M) 27243
The First Boston Corp...--- 100. 449 23§ 2.73{9
Halsey, Stuart & Co., Inc._.{ 100.113 238 27
Dillon. Read & Co., Inc.._...| 100.0533 234 27473

1 Plus acerued mnterest.

The amendment further stating that
The Detroit Edison Company- has ac-
cepted the bid of Coffin &. Burr, Incor-
porated, and Spencer Trask & Co. and
that the purchasers propose to offer the
bonds to the public at 101.125% of the
principal amount thereof, resulting in an
underwriting spread of 0.5471% of the
principal amount of the bonds; and

The CGommission, having considered
the record as so completed by said
amendment, and finding that the appli-
cable standards of the act and the rules
and regulafions have been satisfied, and
finding no basis for umposing terms and
conditions with respect to the price to
be paid for said bonds or-the under-
writers’ spread and the allocation there-
of;

It 1s ordered, Subject to the terms and
conditions prescribed by Rule U-24, that
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the jurisdiction heretofore reserved bhe,
and it hereby is, released.

By the Commission,

[SEAL] Orvar L, DUBOIS,
Secretary.

[F. R. Doo, 47-8467; Filed, Sept. 16, 184T;
8:63 a. m.)

[File No. '70-1557)
CoxsvurErs Power Co.
ORDER GRANTRNIG APPLICATION AND PER-

IITTTING DECLARATION TO BECOME EFFEC-
TIVE -

At a regular session of the Securities

and Exchange Commission held at its
ofiice in the city of Philadelphia, Pa. on

-the 11th day of September 1947.

Consumers Power Company (“Con-
sumers”) a public utility subsidiary of
The Commonwealth & Southern Corpo-
ration, a registered holding company,
having filed an application-declaration
and amendments thereto, pursuant to
sections 6 (a) and 7 of the Public Utllity
Holding Company Act of 1935 and Rule
U-50-promulgated thereunder relating to
the transactions summarized below*

Consumers proposes to issue and sell
pursuant to the competitive bidding res
quirements of Rule U-50, $25,000,000
principal amount of additional First
Mortgage Bonds, ..¢» Series, due Sep-
tember 1, 1977. The bonds are to be
issued undér and secured by Consumers’
indenture dated September 1, 1845, as
supplemented by an iIndenture to be
dated September 1, 1947.

Consumers also requests approval by
this Commission of the transfer by Con-
sumers on April 30, 1947 of $10,607,836.14
from earned surplus to common capital
stock account.

The application-declaration indicates
that Consumers will use the proceeds of
the sale of the additional bonds for prop-
erty additions, for the improvement or
maintenance of service, or for the dis-
charge or lawiful refunding of obliga-
tions, or to relmburse its treasury for
expendifures made for such purposes.

The Michigan Public Service Commis-
sion has expressly authorized the issu-
ance and sale of the proposed bonds and
the proposed transfer of earned surplus
to the common capital stock account.

Said application-declaration having
been filed on August 1, 1947, and notice
of said filing having been duly given in
the form and manner prescribed by Rule
U-23 promulgated pursuant to sald act,
and the Commission not having received
a request for a hearing with respect to
sald application-declaration within the
period specified in said notice, or other-
wise, and not having ordered a hearing
thereon; and

Consumers having requested that the
Commission’s order become effective
forthwith; and

The Commission finding with respect
to sald application-declaration, as
amended, that the requirements of the
applicable provisions of the act and the
rules promulgated thereunder are satis-
fied, that no adverse findings are neces-
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sary, and deeming it appropriate in the
public interest and in the interest of m-
vestors and consumers that said applica-
tion-declaration, as amended, be granfed
and permitted to become effective:

It 1s hereby ordered, That, pursuant o
Rule U-23, said application-declaration,
as amended, be, and the same hereby 15
granted and permitted fo become efiec-
tive forthwith, subject fo the terms and
conditions prescribed in Rule U-24 and
to the following conditions:

1. That the propoesed issue and sale
of the bonds shall nof be consummated
until the results of the competitive bid-
ding pursuant to Rule U-59 with respsct
to the bonds have been made a matter of
record herein and a further order shall
have bezen entered with respect thereto,
which order may confain such further
terms and conditions as may then be
deemed appropriate, for which purpose
jurisdiction is hereby reserved.

2. That the provisions of the dividend
restriction on the payment of dividends
on Consumers' common stack, imposed
as a condition in the order issued by
the Commission on August 30, 1945
(Holding Company Act Release No.
6024), which provisions, according to
sald condition, are to remain in effect so
long as any of the Consumers’ First
Mortgage Bonds (275% Series, due 1975)
or any shares of the $450 preferred
stock of Consumers are outstanding,
shall remain in full force and effect so
long as there shall remam outstanding
any shares of the $4.50 preferred stock
of Consumers, or any bonds of Constm-
ers of the 27555 Series, due 1975, or of
the _.S5 Series, due 1977.

It is further ordered, That jurisdic-
tion be, and the same hereby is, reserved
with~respect to the fees and expenses
of all counsel in connection with the
proposed transactions.

By the Commission.

[sEarl Orvar L. DuBoi1s,
S ecretary.

{P. R. Doc. 47-8461; Filed, Sept. 16, 1947;
8:50 a. m.]

[File No. 70-1530]
Brocxroxn Enison Co. ET AL.

ORDER GRANTING APPLICATION AND PERLMIIT-~
TING DECLARATION TO EECOME EFFECTIVE

At a regular sesston of the Securities
and Exchange Commission, held at ifs
office in the city of Philadelphia, Pa., on
the 11th day of September A. D. 1947.

In the matter of Brockiton Edison Com-
pany, Blackstone Valley Gas and Electrie
Company, Fall River Electric Light Com-
pany, Monfaup Electric Company, East-
ern Utiitles Associates, and New Eng-
land Electric Systcm; File No. 70-1539.

Eastern Utilitles Associates (“EUA™)
a registered holding company, Brockion
Edison Company (“Brockion”) an elec-
tric utility company, and Blackstone Val-
ley Gas and Eleciric Company (“Black-
stone"), also an eleciric utilify company,
both subsidiaries, of EUA, New England
Electric System (“NEES”) a rezistered
holding company, Fall River Elecinec
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Light Company (“Fall River”) an elec-
tric utility company and a subsidiary of
NEES, and of EUA, and Montaup Electric
Company (“Montaup”) an electric
(generating) utility company and a
wholly owned subsidiary of Brockton,
Blackstone, and Fall River, having filed
an application-and declaration, and an
amendment thereto, pursuant to sec-
tlons 6 (b) 10, and 12 of the Public
Utility Holding Company Act of 1935
with respect to the following transac-
tions:

Montaup proposes to issue and sell,
and Brockton proposes to acquire 3,576
shares of Montaup common stock at par
(8100 per share) or an aggregate con-
sideration .of $357,600. The proceeds
thereof will be used by Montaup, to-
gether with other funds, for expendi-
tures presently being made for capital
additions.

A certain existing contract between
Brockton, Blackstone and Fall River
provides that each of said companies
shall keep its respective common stock
investment in Montaup equal (as nearly
as possible) to its proportionate load de-~
mands on Montaup or make an annual
payment of 2% on any such deficiency in
its respective mvestment; and that any
company with any such deficiency in in-
vestmentrshall, in any new financing, be
glven the right to make “up such de-
ficiency. The proposed acquisition by
Brockton of 3,676 shares -of Montaup
Common stock is intended to make up
such presently existing deficiency. -

The application further states that
Massachusetts Iaw requires the proposed
Montaup Common stock to be offered pro
rata to its present stockholders. To com-~
ply with such Massachusetts law, war-
rants for shares will initially be issued
to the following stockholders in the
amounts shown: Brockton 770.31 shares,
Blackstone 1,598.568 and Fall River
1,207.11 shares. Thereafter, it is pro-
posed that Brockton will acquire, without
consideration, such warrants which are
to be issued to Blackstone and Fall River.

The application having been filed on
August 6, 1947 and an amendment
thereto having been filed on September
8, 1947 and notice of said filing having
been given'in the form and manner pre-
seribed by Rule U-23 promulgated pur-
suant to sald act and the Commission
not having received a request for hearing
with respect to said application withn
the period specified in said notice, or
otherwise, and not having ordered a
hearing thereon; and
»The Commission finding with respect
to the application and declaration as
amended, that the requirements of the

-

NOTICES-

sald application, as amended, be, and
the same hereby is, granted forthwith
and that said declaration be and become
effective forthwith,

By the Commission,

[sEAL] OrvaL L. DuBoIs,
Secretary.
[F R. Doc. 47-8452; Filed, Sept. 16, 1947;
8:51 a. m.] -

[File No. 70-15692]
MoNoNGaHELA Powser Co.

ORDER PERMITTING DECLARATION TO BECOME
EFFECTIVE

At a regular.session of the Securities
and Exchange Cémmission, held at it$
office 11 the city of Philadelphia, Pa., on
the 9th day of September A. D. 1947.

Monongahela, Power Company (“Mo-
nongahela”) an exempt holding com-
pany and an. mdirect subsidiary of Amer-
1can Water Works and Electric Company,
Inc. (“American”) a registered holding
company, having filed a declaration, pur-
suant to the Public Utility"Holding Com-
pany Act of 1935, regarding the issu-
ance and sale, at competitive bidding
pursuant to Rule U-50, of $7,000,000 prin-
¢ipal amount of First Mortgage Bonds,
due 1977, and 40,000 shares of Cumula-
tive Preferred Stock, par value $100 per
share (the price to Monongahels for
these securities, the imterest_rate on the
bonds and the dividend rate tn the pre-
ferred stock, to be determined at com-
petitive bidding) the proceeds from
these sales to be used for construction
purposes;

Representatives of Monongahela hav-
ing requested that, in connection with
the offering of the bonds and preferred
stock at competitive bidding, the ten-day
period for the solicitation of bids re-
qured by the provisions of Rule U-50 be
shortened so that the bids may be oféned
on September 16, 1947; hearings on this
declaration having been held. after ap-

.propriate notice, and the Commission
having considered the record and having

made and filed its findings and opinmion-

herein;

It s ordered, That the declarafion, as
amended, be, and the same hereby 1s, per-
mitted to become effective, subjegt, how-
ever, to the terms and conditions pre-
scribed 1n Rule U-24 and to the following
terms and conditions:

1. That the proposed issuance and sale
of the $7,000,000 ageregate principal
amount of First Mortgage Bonds and the
40,000 shares of Cumtilative Preferréd

.Stock, aggregate par value $4,000,000,

applicable provisions of the act and the - shall not be consummated until the re-

rules thereunder are satisfied and that
it Is not necessary to impose any terms
or conditions, and the Commuission
deeming it appropriate in the public in-
terest and in the interest of investors
and consumers that said application, as
amended, be granted and deemung it ap-
propriate to grant the request of apnli-
cant that the order become effective at
the earliest date possible:

It 15 hereby ordered, Pursuant to said
‘Rule U-23 and the applicable provisions
of said act and subject to the terms and
conditions prescribed in Rule U-24, that

sults of the competitive bidding have
been made g matter of record in this pro-
ceeding and a further order shall have
been entered by this Commussion in the
light' of the record so completed, which
order shall contain such firther terms
and conditions, if any, as may then be
deemed appropriate, jurisdiction being
reserved for fhe imposition thereof in
connection with the proposed transac-
tions;

2. That the solicitation period of ten
days required by Rule U-50 be, for the
purpose of the sale of the bands and pre-

}

ferred stock herein proposed, shortened
to not less than six days;

3. That jurisdiction be reserved with
respect to the payment of any and all
fees and expenses incurred or to be in-
curred in connection with the consum-
mation of the proposed transactions.

By the Commuission.

[sEAL] ORrvAL L. DuBors,
Secretary.
[F. R. Doc. 47-8464; Flled, Sopt. 16, 1047;

8:563 a. m.]
°

[File Nos. 70-1596, 70-1597]

WASHINGTON RAILWAY AND ELECTRIC CO.
AND NorTH Amrrican Co,

ORDER GRANTING APPLICATION AND PERMIT-
TING DECLARATION TO BECOIME EFFECTIVE

At a regular session of the Securities
and Exchange Commission held at its
office in the city of Philadelphia, Pa., on
the 9th day of September 1947.

In the matter of Washington Railway
and Electric Company, File No. 70-1596;
.The North American Company, File No.
10-1591.

Washington Railway and Electric
Compsny (“Washington Railway"), a
registered holding company and a sub-
sidiary of The North American Company
(“North American”) also a registered
holding company, has filled an applica-
tion and declaration -(File No. 70-1596)
and amendments thereto, pursuant to
the applicable prqvisions of the Public
Utility Holding Company Act of 1935 and
rules and regulations promulgated there-
under regarding the following transdc-
tions:

Washington Railway proposes to issue
on ox ahout September 12, 1947, to holders
of its Common Stock (other than North
Amenican) of record on September 8,
1947, transferable Warrants in bearer
form, entitling such holders to purchase,
at a price of $20 per share, two shares of
Capital Stock of Capital Transit Com-
pany (“Transit”) for each share of
Washington Rallway Common Stock
held, and to issue to North American
Warrants which will entitle North Amer«
1can to purchase less than its proportion«
ate share of Transit stock at the price of
$20 per share. North American has
agreed to accept a lesser amount than
it is entitled to, in order that Washings
ton Railway may Issue Warrants on a
2 for 1 basis to holders other than North
American, thus avolding cumbersome
fractions 1n the exercise®of such War-
rants. Washington Railway’s entire
holdings, aggregating 120,000 shores of
Transit stocke (which represents 50% of
the total outstanding) will be offered for
sale under-the proposed transactions.

Such Warrants shall be of two kinds,
Full Warrants, entitling the holder to
purchase one share, or multiples there-
of, of Transit stock, and Fractional War-
rants which, when combined with other
Fractional Warrants, will entitle the
holder to purchase the whole number of
shares of Transit stock called for in. the
aggregate by such Fractional Watrants,
No fractional shares of Transit stock will
be issued and the holders of Fractional
Warrants can use the Warrants for pur-

A
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chasing such stock only by combining
them with other ¥Fractional Warrants.

The privilege {o purchase such shares
of stock under the provisions of the
Warrants will expire 30 days after the
origmal issue thereof,

It 1s not anticipated that there will
be any record date for determuning hold.-
ers of Transit stock entifled to receiwve
any dividends or distribution on such
stoek during the period within which
the Warrants may be exercised, -but in
the event there should be any record
date the Warrant holders who have ex~-
ercised thewr Warrants and have be-
come stockholders of Transit at the time
will be entitled to such dividend or dis-
tribution.

Washington Railway proposes to ap-
ply the net proceeds to be received from
the sale of the Transit stock, together
with other treasury funds, toward the
payment, without premuum, of its bank
loan notes, outstanding in the principal
amount of $2,800,000.

Washington Railway also proposes to
sell through the usual invesiment chan-
nels, the United States Treasury 232%
Bonds due June 15, 1958-63, dated June
15, 1946, owned by the company and car-
ried on its books at $300,000, the cost
thereof.

Washmgton Railway requests (2) that
the proposed sale of the Transit stock
be exempted from the provisions of Rule
U-50, and (b) that thé Commission in its
order approving the proposed transac-
tions, recite appropriate statements, con-
forming to the requirements of Supple-
ment R of Chapter I and 1808 (f) of
Chapter IT of the Infernal Revenue Code,
as amended, that the proposed transac-
tions are necessary and appropriate to
effectuate the provisions of section 11
(b) of the act.

Washington Railway estimates the fees
and expenses to be incurred by Transit
in connection with the proposed trans-
action in the amount of $32,990, including
$T.450 counsel fees, and estimates the
fees and expenses to be incurred by
Washington Railway in the amount of
-$25,000, mcluding $7,500 counsel fees;
Washington Railway represents that it
has agreed to rexmburse Transit for the
fees and expenses to be paid by Transit
1n connection with the proposed transac-
tions.

North American has filed an applica-
tion (File No. 70-1597) pursuant to the
applicable provisions of the act and rules
and regulations promulgated thereunder
regarding the proposal by North Amert-

~-can-to exercise its rights under the pro-
visions of the aforesaid Warrants to pur-
chase an aggregate of 93,655 shares of
Transit stock at the price of $20 per
share, and in addition will enter into an
agreement with Washington Railway,
under the terms of which North Anreri-
can will agree to purchase at $20 per
share all of the shares of Transit stock
not purchased by others.

North American represents that it is
the beneficial owner of 79.74% (51,827.8
shares) of the outstanding common stock
of Washington Railway.

The applicants-declarants represent
that the proposed transactions are part
of the general program of Washington
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Railway to consummate its Amended
Plan and that the proposed transactions
are essential steps in carrying out such
Amended Plan, filed pursuant to Section
11 (e) of the act and approved by order
of the Commission dated NMay 15, 1847
(Holding Company Act Release No. 7410)
and by order of the District Court of the
“United States for the District of Co-
lumbia, dated June 16, 1947,

The applicants-declarants have desig-
nated sections 6 (a), 7, 9 (a), 10, 12 (¢)
and 12 (d) of the act and Rules U-23,
U-42, U-44 and U-50 promulgated there-
under as applicable to the proposed
transactions.

Said applications-declaration (File No.
70-1596) and (File No. 70-1597) having
been filed on August 13, 1947, and no-
tice of filing and order consolidating the
proceedings herein having been duly
given in the form and manner prescribed
by Rule U-23, promulgated pursuant to
the act, and the Commission not having
received a request for hearing with re-
spect to said applications-declaration
within the period specified in said no-
tice, or otherwise, and not having or-
dered that a hearing be held thereon;
and

It appearing to the Commission that
the proposed transactions are essential
steps in the carrying out by Washington
Railway of its Amended Plan filed pur-
suant to section 11 (e) of 'the act for
the purpose of complyinf with section
.11 (b) of the act, and approved by order
of this Commission dated May 15, 1947
(Holding Company Act Release No. 7410)
and approved by order dated June 16,
1947, of the United States District Court
for the District of Columbla; and that
the request by Washington Rallway that
the proposed sale of Transit stock be
exempted from the provisions of Rule
U-50 should be granted; and

It further appearing to the Commis-
sion, with respect to the fees and ex-
penses, estimated to be incurred in con-
nection with the proposed transactions,
that such fees and expenses if they do
not exceed the amounts estimated are
not unreasonable and should be ap-
proved, except as to all counsel fees over
which jurisdiction will be reserved.

‘The Commission finding that the pro-
posed transactions are appropriate steps
1n furtherance of and in compliance with
the provisions of the plan filed by Wash-
ington Railway pursuant to section 11
(e) of the act and approved. by order of
this Commission dated May 15, 1947, and
the Commission finding that the pro-
posed transactions are not in contraven-
tion of the provisions of the act and the
rules and regulations promulgated there-
under and that it is appropriate in the
public interest and in the interest of in-
vestors and consumers that said applica-
tions and said declaration, as amended,
respectively, be granted and permitted to
become effective;

It 15 hereby ordered, That the applica-
tions and declaration, as amended, be
and the same are, respectively, hereby
granfed and permitted to become effec-
tive forthwith, subject to the terms and
conditions prescribed by Rule U-24.

It is further ordered and the Commis-
sion finds, That the proposed issuance
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and distribution by Washington Railway
of transferable Purchase Warrants, in
bearer form, to the holders of its Com-
mon Stoclk:, the proposed sales and trans-
fers by Washington Railway to the hold-
ers of ifts Common Stock and fo others
of the 120,000 shares of Capifal Stock of
Capital Transit represented by the fol-
lowing certificates:

Certificate Number Certificate Number

Xo.. ofcshares o.. ofshares
02eeeeaen 119,800 (1.3 PN 1
[ 1< J— 25 022 1
1 S, 235 04256_____ 1
{11 S 25 03406 .- 1
(15 S 8 05836~ 1
[v) () J——, 1 06039____. 1
[1) & S 1 07760~ 1
[1) b F—- 1 03430~ 1
018 1 03474 - 1
[1 C: RO 1 03679~ 1
(124 N 1 03746~ 1

Total numbsr of chares: 120,000.

and the proposed expendifure of the pro-
ceeds, after the payment of expznses of
such sales, o the payment of the pres-
ently outstanding bank loan nofes of
Washington Raflway are necessary or ap-
propriate to the integration=or simpli-
fication of the Holdinz Company System
of which Washington Railway is 2 mem-
ber and are necessary or appropriafe to
effectuate the provisions of section 11 (b)
of the Public Utility Holding Company
Act of 1935. -

It i3 Jurther ordered, That yurisdiction
is hereby reserved over all legal fees in-
curred In connection with the proposed
transactions.

It is further ordered, That the acqmsi-
tion and holding by North American of
shares of capital stock of Transif, under
the terms and conditions of the proposed
transactions, shall be subject fo the re-
quirements of our order dafed April 14,
1942 (Holding Company Acft Release No.
3405) issued pursuant to section 11 (b)
?r the act, with respect to North Amer-

can.

By the Commission.

[seaL) Orvar L. DuBois,
Secretary.

[P. R. Doo. 47-8468; Filed, Sept. 16, 1947;
8:53 a. m.]

[File Xo. 70-1602]
Densy GAS AND ELECTRIC CORP. ET AL.

ORDER GRANTIIG APPLICATION AND PERLUT-
TING PICLARATION TO BECOME EFFEC-
TIVE

At a recular session of the Securifies
and Exchange Commission, held af ifs
office in the city of Philadelpna, Pa., on
the 8th day of September A. D, 1947.

In the matter of Derby Gas & Elec-
tric Company, the Danbury and Bsthel
Gas and’ Electric Light Company, the
Yallingford Gas Light Company, File
No. T0-1692.

Darby Gas & Elecfric Corporation
(“Darby?) a registered holding com-
pany, and its subsidiaries, The Derby
Gas and Electric Company, The Dan-
bury and Bsthel Gas and Electric Light
Company, and 'The Wallingford Gas
Light Company, having filed an applica-

\
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tion-declaration, and an amendment
thereto, pursuant to sections 6, 7, 9, 10,
and 12 of the Public Utility Holding
Company Act of 1935 and the applicable
rules thereunder, with respect to the
transactions summarized below*

Derby proposes to borrow from The
Equitable Life Assurance Society of the
United States $200,000, to be evidenced
by a promissory note bearing interest at
the rate of 2%4% per annum and matur-
ing on October 25, 1947. Of the $200,000,
Derby will lend $175,000 to its aforesaid
subsidiaries in order to permit said com-~
panies to meet additional costs of con-
struction of gas facilities and to replen~
ish their working capital, and the bal-
ance of $25,000 will be-used by Derby for
its own wdrking capital purposes. The
sums which said subsidiaries propose to
borrow to replemish working capital will
be advanced by Derby on open account
without interest, and the sums to be bor-
rowed for.construction of such gas facili-
ties will be evidenced by the issuance by
sald subsidiaries to Derby of promissory
demand notes which will bear interest at
a rate equalkto Derby’s cosf of such funds.
Upon completion of said gas construction
program, said demand notes will be sur-
rendered by Derby for cancellation in
consideration of the issuance to Derby by
each of said subsidiaries of common stock
in an amount (taken at the par or stated
value of $25 per share in each case) tqual
to the principal amount of said demand
notes. Derby is arranging for perma-
nent financing of said $200,000 promis-
sory note in conjunction with the financ-
ing of the program of one of its subsid-

iaries for the construction of additions

to its electric distribution system.

Said application-declaration having
been filed on August 20, 1947, and an
amendment thereto having been filed
on August 25, 1947, and notice of said
filing, as amended, having been duly
given in the manner prescribed by Rule
U-23 promulgated pursuant to said act,
and the Commission not having received
a request for hearing with respect to said
application - declaration, as amended,
within the period specified 1n said notice,
or otherwise, and not having ordered a
hearing thereon; and \

The applicants-declarants having re-
quested that the Commission take appro-
priate action to accelerate its order
herein and that said order become effec~
tive forthwith, and. the Commission
deeming it appropriate to grant such re-
quest, and

The Commission finding with respect
to said application~declaration that the
requirements of the applicable provi--
slons of the act and the rules'thereunder
are satisfied and that no adverse findings
are necessary thereunder, and deemng
it appropriate in the public interest and
in the interests of investors and consum-
ers that said application-declaration be
granted and permitted to become effec-
tive;

It is hereby ordered, Pursuant to Rule
U-23 and the applicable provisions of
said act, and subject to the terms and
provisions prescribed in Rule U-24, that

NOTICES

same hereby is, granted and permifted
-to become effective forthwith.

By the Commission.

[SEAL] ORrvar L., DuBOIs,
Secretary.
[F. R. Doec. 47-8465; Filed, Sept. 16, 1947;

8:63 &, m.]

[File No. 70-1603]
Wisconsin PouBric SERVICE CORp.

ORDER PERMITTING DECLARATION TO BECOME
"EFFECTIVE

‘At a regular session of the Securities
and Exchange Commission, held at its
office in the City of Philadelphia, Pa.,
on the 10th day of September 1947.

Wisconsin Public Service Corporation
(“Wisconsmn”’) a subsidiary of Standard
Gas and Electric Company, a registered
holding company, having filed a decla-
ration and amendment thereto pursuant
to-sections 6 (a) and 7 of the Public
Utility Holding Company Act of 1935
(“act”) with respect to the following
transactions: -

‘Wisconsin proposes to borrow $2,600,-
000 from several banks to finance, tem-
porarily, construction expenditures.
The loans will be evidenced by notes
dated September 15, 1947, with a due
date of December 1, 1947. The notes
will bear interest at the rate of 1%%
per annum gnd carry a4 privilege of pre-
payment.

Said declaration having bcen filed on
August 25, 1947, and an amendment
thereto having been filed on August 29,
1947, and the Commission having given
notice of said -filing in the form and
manner prescribed by Rule U-23 pro-
~mulgated pursuant to said Act, and the
Commussion not having received a re-
quest for hearmmg with respect to said
declaratiomr within the period specified
in said notice, or otherwise, and the
Commussion not having ordered a hear-
ing thereon; and:

The Commussion finding with respect
to said declaration, as amended, that the
requirements of the applicable provisions
of the act and rules and regulations
thereunder are satisfied and that no ad-
verse findings are necessary thereunder,
and deeming it appropriate in the public
mterest and in the inferest of investors
and consumers that said declaration, as
gimended, be permitted to become effec-

ve;

It s ordered, Pursuant to Rule U-23
and the applicable provisions of said act
and subject to the terms and conditions
prescribed in Rule U-24, that said dec-
laration, as amended, be,.and the same
hereby 1s, permitted to become effective
forthwith.

By the Commission.

[sEAL] Orvat L. DuBo1s,
Secretary.

said application-declaration be, and the ~ [F. R. Doc. 47-8456; Filed, Sept. 16, 1947;

8:51 a. m.]

[File Nos. 70-1608—70-1615]
GARDNER ELECTRIC LacuT Co. ET AL,

NOTICE OF FILING AND ORDER OF
CONSOLIDATION

At a regular session of the Sceurities
and Exchange Commission held at its
office in the city of Philadelphia, Pa., on
the 11th day of September, A. D, 1947,

In the matter of Gardner Electric Light
Company, File No. 70-1608; The Lowell
Electric Light Corporation, File No. 70~
1609; Weymouth Light and Power Com-
pany, File No. 70-1610; Northampton
Electric Lighting Company, Flle No. 70~
1611, Northern Berkshire Gas Company,
File No. 70-1612; Worcester County Elec-
tric Company, File No. 70-1613; Attle-
boro Steam and Electric Company, File
No. 710-1614; Worcester Suburban Elec~
tric Company, File No. 70-1616.

Gardner Electric Light Company, The
Lowell Electric Light Corporation, Wey-
mouth Iight and Power Company, North~
ampton Electric Lighting Company,
Northern Berkshire Gas Company, Wor-
cester County Electric Company, Attle~
boro Steam and Electric Company and
Worcester Suburban Electric Company,
all subsidiaries of New England Electric
System, a registered holding company,
having each filed a declaration, and an
ameridment thereto, purstant to section
7 of the Public Utility Holding Company
Act of 1935, regarding the issuance and
sale of unsecured promissory notes to
banks; and

It appearing to the Commission that
the foregoing matters under File Nos.
70-1608, 70-1609, 70-1610, 70-1611, 70—
1612, 70-1613, 70-1614 and 70-1616 in-
voive common questions of law and that
substantial savings of time and expense
will be achieved if such matters are con-
solidated, and it further appearing ap-
propriate to ‘the Commission that a
notice of filing of said declarations and
the consolidation of these proceedings
be issued pursuant to Rule U-23:

It is ordered, That the proceedings
upon the declarations filed by Gardner
Electric Lighf Company *(File No. 70~
1608) The Lowell Electric Light Cor-
poration (File No. '70-1609), Weymouth
Light and Power Company (File No, 10—
1610) “Northampton Electric Lighting
Company (File No. 70-1611) Northern
Berkshire Gas Company (File No. 70-
1612) Worcester County Electric Com-
pany (File No. 70-1613), Attleboro Steam
and Electric Company (File No. 70-
1614) and Worcester Suburban Electric
Company (File No. 70-1615) be, and the
same are hereby consolidated, without
prejudice, however, to the right of the
Commission to separate, either for hear-
ing if one is held, in whole or in part,
or for disposition, in whole or in part,
any of the matters which may arise in
these praceedings and to take such other
action as may appear conducive to an
orderly, prompt and economical disposi~
tion of the matters involved.

Notice is hereby, given that any inter-
ested person may, not later than Sep-
tember 24, 1947, at 5:30 p. m,, e. d. & t.,,
request the Commission in writing that a
hearing be held on such matters stating
the nature of his Interest, the reasons for
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such request, and the issues, if any, of
fact or law raised by the said declara-.
tions or the particular declaration pro-
posed to be controverted, or may request
that he be notified if the Commission
should order a hearing thereon. At any
time thereafter, such declarations, as
amended, may be permitted to become
effective as provided m Rule U-23 of the
rules and regulations promulgated pur-
suant to said act, or the Commission may
exempt such transactions as provided in
Rules U-20 (a) and U-100 thereof. Any
such request should be addressed: Secre-
tary, Securities and Exchange Commis-
sion, 18th and Locust Streets, Philadel-
phia 3, Pennsylvama.,

All interested persons are referred to
said\declarations which are on file in the
offices of this Commission for a state-
ment of the'transactions proposed which
are summarized below-

Declarants propose the issuance and
sale to a. bank or banks, from time to
time, of unsecured promissory notes in
the following aggregate prncipal
amounts, maturing not later than one
year after issuance and bearing interest
at 8 rate not i excess- of 13;4% per
annum:

Gardner Electric Light COmmcnua- §320, 000
The Lowell Electric Light Corp.. 750,000
Weymouth Light & Power Co-... 150,000

\Worthampton Electric Lighting

Co. 150, 600
Northern Berkshire Gas COnanmeaa 200, 000
Worcester County Electric Co---. 1,500,000
Attleboro Steam and Electric Co- 250,000
Worcester Suburban Electric Co.. 650,000

The proceeds of the loans will,be used
by declarants for construction costs-al-
ready incurred and for réimbursement of
the treasury and for construction costs
which will be 1ncurred prior to June 30,
1948,

It 1s represented by declarants that
no State commussion, or other Federal
Comnussion, has jurisdiction over the
proposed transactions.

Declarants have requested that the
Comnussion’s order permitting the dec-
larations, as amended, to become effec-
tive be issued on or before September
29, 1947, and that said declarations, as
amended, become effective forthwith.

By the Commussion.

[searl OrvaL L. DoBois,
Secretary.
[F. R. Doc., 47-8453; Filed, Sept. 16, 1947;

8:51.a. m:]

[File No, 70-1616]

OKLAHOMA GaS AND ELECTRIC CoO.

NOTICE OF FILING AND NOTICE OF AND ORDER
FOR HEARING

At a regular session of the Securities
and Exchange Commission, held at its
office 1n the City of Philadelphia, Pa.,
on the 9th day of September A, D, 1947.

Notice 1s hereby given that Oklahoms
Gas and Electric Company (“Oklg-
homa”) g subsidiary of Standard Gas
and Electric Company, a registered hold-
1ng company, has filed an application
pursuant to the applicable provisions of
the Public Utility Holding Company Act

FEDERAL REGISTER

of 1935 (“act”), and the rules and regu-
lations promulgated thereunder.

All interested persons are referred to
said application which is on flle in the
offices of this Commission for a state-
ment of the transactions therein pro-—
posed, which are summarized as follows:

Oklahoma proposes to enter into a
loan agreement with several banks
whereby the banks will agree to lend and
Oklahoma will agree to borrow $2,500,-
000 on or before December 31, 1947, an
additional $6,000,000 on or before De-
cember 31, 1948, and an additional $5,-
500,000 on or before December 31, 1949,
an ageregate amount of $14,000,000.
Each loan will be evidenced by secured
notes of Cklahoma, maturing December
31, 1949, bearing interest at the rate of
1349 per annum, payable quarterly.
The loan agrement provides that Okla-
homa will pay a commitment fee com-
puted at the rate of one-quarter of one
percent per annum on the dally average
unused amount of the commitment, pay-
.able quarterly. As collateral security
for the payment of the secured notes,
Oklahomg will issue and pledge with
The Chase National Bank of the City
of New York, as custodian for the hold-
ers of the secured notes, a principal
amount of a ney series of Oklahoma
First Mortgage Bonds, to be desicnated
“First Mortgage Bonds, serles of 19847
due February 1,-1975, 23545" equal to
the amount of the borrowing.

It appearing to the Commission that
it is appropriate in the public interest
and in the interest of investors and con-
sumers that a hearing be held with re-
spect to the matters set forth in sald
application and that said application
should not -be granted except pursuant
to further order of this Commission:

It is ordered, That o hearing on said
application pursuant to the applicable
provisions of the act and the rules and
regulations promulgated thereunder be
held on September 23, 1947 at 10:00 a. m.,
e. d. s. t., at the offices of the Securities
and Exchange Commission, 18th and Lo-
cust Streets, Philadelphia 3, Pennsyl-
vania. On such date, the hearing room
clerk in Room 318 will advise as to the
room in which such hearing shall be
held. Any person desiring to be heard
or otherwise wishing to participate in
these proceedings shall file with the Sec-
retary of the Commission on or before
September 22, 1947, his request or appli-
cation therefor, as provided by Rule
1§VII of the Commission’s rules of prac-
tice.

It 1s jurther ordexed, That Edward C.
Johnson or any other officer or offlcers
of the Commission designated by it for
that purpose shall preside at the hearing
in such matter. The officer so desig-
nated to preside at such hearing is here-
by authorized to exercise all powers
granted to the Commission under sec-
tion 18 (¢) of the act and to a hearing
officer under the Commission’s rules of
practice.

The Public Utilitles Divislon of the
Commission, having advised the Com-
mission that it has made a preliminary
examination of the application and that
upon the basls thereof, the following
matters and questions are presented for
consideration without prejudice however
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to the presentation. of additional mat-
ters and questions upon further exam-
nation:

1. Whether the proposed issuance of
secured notes and First Morigage Bonds
by Oklahoma is exempt from the provi-
slons of sections 6 (g) and 7 of the act
pursuant to section 6 (b) thereof and, if
not, whether the requirements of section
7 of the act are met;

2. Whether, in the event that the
exemption provided by section 6 (b) is
granted, it Is necessary or appropriate
in the public interest or for the profec-
tion of investors or consumers to im-
pose terms or conditions in connection
with the proposed issuance of secured
notes and First Mortzsage Bonds, and if
50, what terms and conditions should be
imposed;

3. Whether the fees, commissions or
other remuneration to be paid in con-
nection with the proposed transactions
are for necessary services and are rea-
sonable in amount;

4. Whether accounting entries pro-
posed to ba recorded in connection with
the proposed transactions are proper and
conform with sound accounting princi-
ples and meet the standards of the act;

It is jurther ordered, That at sad
hearing evidence shall be adduced with
respect to the foregoing matters and
questions.

It is Jurther ordered, That the Secre-
tary of the Commission shall serve a. copy
of this order by rezistered mail on Okla-
homa Gas and Electric Company, the
Corporation Commission of the State of
Oklahoms and the Arkansas Public Serv-
ice Commission, and that notice of said
hearing shall be given to all other per-
sons by general release of this Commis-
sion which shall be distributed to the
press and maifled to the mailing list for
releases issued under the Public Utility
Holding Company Act of 1935, and that
further notice ba mven to all gther per-
sons by publication of this order in the
FEDERAL. REGISTER.

By the Commission.

[seAL] OrvaL L. DuBois,
Secretary.
[P. R. Doc. 47-8463; Filed, Sept. 16, 194T;
8:54 a. m.]

DEPARTMENT OF JUSTICE

Office of Alien Property

Avtaoxrry: 40 Stat. £11, §5 Stat. 839, Pub.
Lavis 323, €71, 79th Cong., €0 Stat. 50, 825; 50
TU. S. C. and Supp. App. 1, 616, E. O. 9193,
July 6, 1842, 3 CFR, Cum. Supp., E. O. 9567,
June 8, 1845, 3 CFR, 1945 Supp., E. O. 8783,
Oct. 14, 1846, 11 P. R. 11931.

[Vesting Order 8713}

Dzurscee Bavk UND DiscoNTo~
GESELLSCHAFT

In re: debt owing to Deutsche Bank
untll Disconto-Gesellschaft; FP-28-1279—
G-1.

Under the authority of the Trading
with the Enemy Act, as amended, Exec-
utive Order 9193, as amended, and Exec~
utive Order 9768, and pursuant to law,
after Investization, it is hereby found:

1. That Dautsche Bank und Disconto-
Gesellschaft, the last known address of
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which is Berlin, Germany, is a corpora-
tion, organized under the laws of Ger-
many, and which has or, since the ef-
fective date of Executive Order 8389, as
amended, has had ifs principal place
of business in Germany and is a national
of a designated enemy country (Ger-
many),

2. That the property described as fol-
lows: All right, title, interest and claim
of any name or nature whatsoever of
Deutsche Bank und Disconto-Gesell-
schaft in and to any angd all obligations,
contingent or otherwise and whether or
not matured, arnsing under that certain
agreement, dated August 1, 1932, (in-
cluding all modifications thereof and
supplements thereto, if any) by and be-
tween Deutsche Bank und Disconto-
Gesellschaft and Central Hanover Bank
& Trust Company, as paying Agent, and
that certain agreement, dated August 23,
1935, (including all modifications thereof
and supplements thereto, if any) between
the aforesaid parties, which agreements
relate, among other things, to the re-

NOTICES

turn of the unexpended balance to
Deutsche Bank wund Disconto-Gesell-
schaft, of the amount of $17,500, depos-
ited with the Central Hanover Bank and
Trust Company, for costs and fees in
connection with the payment of Amer-
ican Participation Certificates, represent-
ing participationin the $25,000,000 Five
Year 6% Note of Deutsche Bank, due
September 1, 1935, together with any and
all rights to demand, enforce and collect
the same,

is property within the United States
owned or controlled by, payable or de-
liverable to, held on behalf of or on ac-
count of, or owing_to, or which is evi-
dence of ownership or control by the
aforesaid national of a designated enemy
country (Germany)

and it 1s hereby determined:

3. That to the extent thaf the per-
son named in subparagraph 1. hereof
is not within a designated enemy coun-

iry, the national interest of the United

States requires that such person be

treated as & national of a designated
enemy country (Germany)
, All determinations and all action re-
quired by law, including appropriate con«-
sultation and certification, having been
made and taken, and, it being deemed
necessary in the national interest,
There iIs hereby vested in the Attorney
General of the United States the prop-~
erty described above, to be held, used,
administered, liguidated, sold -or other-
wise dealt with in the interest of and
for the benefit of the United States.
The terms “national” and “designated
enémy country” as used herein shell have
the meanings prescribed in section 10 of
Executive Order 9193, as amended.

Egecuted at Washington, D. C., on
August 25, 1947,

For the Attorney General,

[sEALl Davip L. BazeLon,
Assistant Attorney Generdl,
Director, Office of Alicn Property.

[F. R. Doc. 47-8471; Filed, Sept. 16, 1047;
8:48 a. m.]
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